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The report which has been presented to you is a summary of the 
Company’s activities during 1966 and is a statement of its affairs as at 
December 31st. 


Without some knowledge of the background against which we 
operated it might not be readily apparent from first reading of this 
report but 1966 was a very good year for Manufacturers Life... in 
fact, in some respects the best in the Company’s 80-year history. Two 
statistics underscore this fact. 


The first is the amount of New Business written — just over one 
billion dollars. This is a new plateau for us, a level never before reached. 
It is a record of which we are all extremely proud, but our real pride 
lies not in the record itself, but in those who achieved it — the men and 
women of our worldwide Field Force. 


The second statistic I wish to highlight is the amount of premium 
income received during the year — over $177 million. This money — in 
the form of life insurance premiums and annuity premiums — was 
entrusted to the Company last year by people from all walks of life and 
from every corner of the globe. Because of the type of company we are, 
and because of the type of policies our agents sell, an unusually large 
portion of this premium income is in the nature of policyowner savings. 
It serves to remind us that, as our business grows year by year, we have 
a corresponding increase in our responsibilities to our policyowners. 


The achievements of 1966 are a credit to all those who have con- 
tributed to them. I wish to express the thanks of the Directors and 
myself to our Branch Managers, Representatives, Head Office and 
Branch Office staffs for their fine contributions to the Company-wide 
effort. We offer congratulations as well to those whose promotions 
during the year have taken them to new levels of responsibility within 
the Company. 


I think that you are aware of the important function performed by 
our Board of Directors. They are men of various disciplines and with 
wide experience in business and finance who help us look at our opera- 
tions objectively. In their various committees they apply their combined 
wisdom to our decisions, not only as a check, but also as a stimulus. 
In the past year we have had an unusual number of changes in the Board. 


We suffered the loss of Maitland Macintosh in July after a brief 
illness. Mr. Macintosh was a distinguished member of the legal profes- 
sion with varied business connections, yet he found time to serve a great 
number of organizations. He had been a member of the Board for 12 
years and we are the poorer for his passing. 


Three new members have joined our Board during the year. Mr. 
George Williams, President and General Manager of Procter and 
Gamble, was appointed in May and Mr. R. E. Cross, senior partner in 
a Detroit law firm, joined us in September along with Mr. Yves Fortier 
who is a member of a distinguished legal firm in Montreal. It is indicative 
of the breadth of the background they bring to our Board that Mr. 
Williams graduated from Cambridge and was a Captain in the Royal 
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Artillery — Mr. Cross is a long-time resident 
of our Home State, Michigan and received 
degrees from both the universities of 
Wisconsin and Michigan— while Mr. Fortier 
has degrees not only from the Université 
de Montréal and McGill, but also from 
Oxford, where he was a Rhodes Scholar. 


We welcome these gentlemen today and 
I am sure they will add a great deal to our 
future deliberations. 


During 1966 the man who occupied this 
podium more often than any other, died 
after a lengthy illness. No words of mine can 
add to the lustre of his memory, but for 
those of you who did not know Mr. Lithgow, 
I would say if you want to see his image, 
look around you. This building, these 
people, this Company, all bear the impres- 
sion of his character and his ability. For 
twenty-five momentous years his was the 
guiding hand at the helm and he left the 
Company infinitely stronger than he found it. 


Last year at this time construction had 
started on our next-door project known as 
250 Bloor East — “‘The Quality Business 
Address”. Work has reached the point now 
where it is possible to visualize what this 
16-story twin-tower office building will 
eventually look like; all the steelwork has 
been completed and the exterior cladding is 
well under way. 


The new building, both by its design and 
location, is attracting considerable attention 
and is establishing itself as a prominent 
Bloor Street landmark. The project is under 
the direction of Chairman George Holmes 
who reports that construction is progressing 
on schedule and that the building should be 
ready for occupancy by the Fall of this year. 
While it is primarily a rental building, it will 
accommodate certain operations of the 
Company, notably the Securities and Group 
Departments. 


In my remarks last year at this time, I 
made reference to some unsettling influences 
which would make for interesting markets 
for securities in 1966. This turned out to be 
an under-statement of events to come, as 
those concerned with fluctuations in stock 
prices and interest rates will readily testify. 


The Dow-Jones Industrial average pene- 
trated the 745 level in October, a decline of 
some 25% from its high for the year. A 
rebound in the last quarter of the year saw 
the average fluctuate between 780 and 820. 
Similar weakness was displayed by Canadian 
stocks during 1966 and, as measured by the 
TSE Industrial Index, they declined from 
175 in January to 137 in October (22%), 
and have subsequently rallied modestly. 


It might have appeared that the 1966 
bear market took place in the face of ideal 
conditions of full employment, high earnings, 
capacity operations and so on. In fact, tight 
money, demands of labour, and consumer 
price increases, set against the background 
and directly related to the strains of the 
Vietnam war, were among the major influ- 
ences on stock prices. At the year end, how- 
ever, there has been a change in emphasis. 
Now there are signs of some slackening in 
the pace of growth, as witness the decline 
in sales of household appliances and motor 
cars. The stock market decline at first ap- 
peared to be a readjustment in the “price 
times earnings’”’ ratios. Now, in addition, it 
could be that the market will adjust to the 
prospect of actually lower earnings, caused 
by some softening in consumer demand and 
by reduced profit margins, as costs remain 
high, notably with respect to labour, interest 
and taxes. 


The bond market also contributed its 
full share to the wide changes that were 
characteristic of 1966. Long term Canada 
bonds opened the year at about a 5.45% 
basis, sold down to 6% rate and closed the 
year at about 5.75%. In the 514s of 1990, 
to take a typical issue, this represents a 
price decline of 7 points and a recovery of 
about 3¥4 points. 


The American bond market performed 
in a comparable fashion. A typical AAA 
utility opened the year at about a 4.85% 
basis, sold down to a 5.55% rate and closed 
the year at about 5.30%, representing a 
decline of 9 points and a recovery of 3 points. 


However, as the year closed there were 
some hopeful signs that the long deteriora- 
tion in bond prices was at an end. With 


more emphasis being put on fiscal policy 
rather than monetary policy, and with some 
indications that the boom conditions have 
already abated, pressures giving rise to high 
interest rates will be less. 


In our principal overseas investment 
areas, namely, the United Kingdom and 
South Africa — similar pressures on interest 
rates and on equity prices have existed, 
although the timing and extent of movement 
have been different. 


In the United Kingdom, British Govern- 
ment 314 °% War Loan started the year at 
just about 53, fell to 4734 by mid-September 
(a fall of 10%) from which level it has 
recovered to about 514 by the end of the 
year. The British equity market persisted in 
its rise well after North American markets 
turned down and moved from an Index level 
of 340 at end 1965 to 374 in mid-June. From 
there it dropped to 284 (a fall of 24%) in 
mid-September only to rebound to 310 by 
late December. The net result has been that 
perpetual bonds and equities have declined 
3% and 9% respectively, from the end of 
1965 to the end of 1966. 


The South African security markets 
have been considerably less volatile. While 
the official long term government bond rate 
was raised from 6% to 614 % in mid-year, 
this very largely reflected the rate structure 
already existing in fact. Unlike other areas 
the high interest rates of 1966 have been fully 
maintained. Although South African equi- 
ties have also been under the cloud of credit 
restraint and narrowed profit margins, the 
impact of a new and expanding mutual fund 
movement has been a countering influence 
which has kept their equity market relatively 
firm, with only a marginal change between 
this year-end and last. 


Our portfolio of securities was, of 
course, exposed to the vagaries of the market 
place, but thanks to the intelligent efforts of 
our Investment Officers, it performed very 
well. The excess of market value over book 
value of securities was considerably reduced 
from the cushion we enjoyed a year ago but 
a comfortable margin remained at Decem- 
ber 31st on an actual market valuation basis. 


Mortgages are an important part of our 
investment portfolio. The earned rate during 
1966 on all mortgages was 6.86 %. Payments 
required by the mortgage contracts continue 
to be paid promptly with a minimum num- 
ber of defaults. 


We continue to be active in the acquisi- 
tion of real estate in various categories and 
our experience in this area has been very 
satisfactory. Several of our investment offi- 
cers from across Canada and in Head Office 
responsible for the mortgage and real estate 
activity are with us today and I congratulate 
them on the excellent job they do. 


A year ago I mentioned that we were 
involved in two joint real estate ventures — 
Mandation, an office building in Calgary 
has been completed and is virtually fully 
leased — Manucape, a 1,000 suite apartment 
complex in Montreal is still under construc- 
tion with initial leasing to begin this year. 


A number of factors such as unpredict- 
able political and economic developments, 
unsettled markets for investments, and some 
unhappy bankruptcies, undermined the con- 
fidence of many concerning their savings. It 
is understandable that we are happy to be in 
the life insurance business, since we market 
guaranteed contracts and have the resources 
to honour them. The history of our Com- 
pany, extending over 80 years, has demon- 
strated our ability to perform in this satis- 
factory fashion and should cause our 
policyowners to have confidence that this 
performance will persist. Neither epidemics, 
wars nor depressions has ever impaired our 
ability to pay policyowners when they have 
asked for the benefits of their contracts in 
their hour of need. Since our Company com- 
menced business eight decades ago, more 
than one billion, 370 million of dollars have 
been. paid to them and no one has failed to 
receive what was guaranteed to him under 
his contract as soon as he or his beneficiary 
asked for it. 


The future looks bright for our Com- 
pany’s growth and for a continuance of our 
basic objective of a good return with sound 
guarantees to our policyowners. 


The Kightieth Annual Report of 


The Directors have pleasure in presenting their Eightieth Annual Report, 
together with the Financial Statement, for the year ended December 31, 1966, 


and the Report thereon received from the Auditors. 


NEW BUSINESS AND BUSINESS IN FORCE 


The Company passed another milestone in 1966 by writing over a billion 
dollars of new business during the year. The amount of New Business for 
the year was $1,012,408,000, being $142,487,000 in excess of that for 1965. 
The Business in Force was increased by $682,612,000 to a total of 
$6,387,225 ,000. 


INCOME 


Total Income during the year was $271,942,000. Premium Income amounted 
to $177,430,000, Net Investment Income to $89,007,000, and all other 
income to $5,505,000. 


PAYMENTS UNDER POLICY CONTRACTS 


Payments on existing, matured and surrendered policies were $76,342,000, 
including $15,238,000 in dividends to participating policyholders. Death 
Claims amounted to $32,566,000. The rate of mortality, which had shown 


an increase in 1965, returned to the level of preceding years. 


ASSETS 


The Assets of the Company increased during the year by $111,199,000 and 
amount to $1,609,478,000. The net rate of interest earned was 5.96%. 


the Manufacturers Life Insurance Company 


RESERVES, LIABILITIES AND SURPLUS 


Insurance and Annuity Reserves amount to $1,307,587,000 and the 
Provision for Dividends to Policyholders to $17,039,000. After providing 
for these and all other liabilities, the Contingency Reserve amounts to 
$25,000,000 and the Surplus to $102,178,000. 


The Directors have to record with deep sorrow the death during the year of 
Mr. J. M. Macintosh, Q.C. who had been a valued member of the Board 
since 1954. Mr. George Williams, President and General Manager of Procter 
& Gamble Company of Canada, Limited, Mr. Richard E. Cross of Detroit, 
senior partner in the law firm of Cross, Wrock, Miller, Vieson and Kelley, 
and Mr. L. Yves Fortier of Montreal, partner in the law firm of Cate, 
Ogilvy, Bishop, Cope, Porteous and Hansard, were appointed to the Board 
of Directors, the number of members of the Board being thereby increased 
to fifteen. 


The outstanding record achieved during the past year could not have been 
accomplished without the loyalty, cooperation and hard work of the 
Company’s Managers, Representatives, and Head Office and Branch Office 


Staffs, to all of whom the Directors wish to express their sincere appreciation. 


All of which is respectfully submitted. 


Chairman of the Board President 


Toronto, January 19, 1967. 


Auditors’ Report to the Policyholders 


We have examined the balance sheet of The Manufacturers Life 
Insurance Company as at December 31, 1966 and the income 
account for the year ended on that date. Our examination included 
a general review of the accounting procedures and such tests of 
accounting records and other supporting evidence as we considered 
necessary in the circumstances; reserves and other actuarial 
liabilities were determined and certified by the Company’s Actuarial 
Vice-President. 


Based on our examination and the certificate of the Actuarial Vice- 
President, we report that in our opinion the accompanying balance 
sheet and related income account present fairly the financial position 
of the Company at December 31, 1966 and the results of its 
operations for the year ended on that date. 


We further report that the market value of bonds and stocks at 
December 31, 1966 is in excess of the value at which these assets 
are carried in the accounts. 


Sy PAD Ne 


Chartered Accountants. 


Toronto, Canada, 
January 16, 1967. 
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Income Account 


for the year ended December 31, 1966 


INCOME 


iscmpance and Annuity Premiums ......tosH. ee ee ee 
Investment Income less Investment Expense.................. 


Net Profit on Investment Transactions in excess of Adjustment in 
PURSE ON ECUIERSSS OR ae eee ones Ree Set eee eee re 


TS EGON SUS 6 Es ok naar ee ee 


DISPOSITION OF INCOME 


LID: a Sai iA ellen One Re ToT Tat AAD aes Slash be LE aL Ler 
Annuities, Surrender Values, Matured Policies, etc. ............ 
Mividends to, Policyholders-< 6.0.28 ee I ec de ea oe. 


Additions to Policy Reserve Funds necessary to provide for future 
payments to Policyholders and Beneficiaries ................ 


Payments under Settlement Annuities and Other Disbursements .. . 
Interest credited to Amounts on Deposit ....... 2. ..%ee... seo 
Addittons: to|\Company Retirement/Plans 2.22). )0) 02)... 5 fe... 


CSOMIMUSSIONS! Fim. Peer cae ene ate, ae SER LAL Teeth See eee eee 


Adjustment in Asset Values in excess of Net Profit on Investment 
PET ES ACCONG 260 rr, Man AARP dr Sem name Woe as PASE RRR we 5 Utd 


Amount written off the cost of the Company’s Capital Stock 
purchased. under By-law Nov.29: =) M.cin ha tetpet ane eee 


PPCLCASC ML OUTONIGs 2 2) eine Fleck outed Earn a er LL eee ER ee Rg or ts 
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1966 


1965 


(for comparison) 


$177,430,000 $176,408,000 


89,007,000 


5,505,000 


81,488,000 


2,200,000 
4,950,000 


$265,046,000 


$27 1,942,000 


$ 32,566,000 


$ 31,757,000 


61,104,000 54,728,000 
15,238,000 14,184,000 
91,727,000 98,366,000 
4,626,000 3,505,000 
4,129,000 3,681,000 
6,445,000 3,674,000 
13,163,000 12,591,000 
24,732,000 23,006,000 
5,276,000 6,127,000 
1,000,000 — 
1,500,000 3,000,000 
10,436,000 10,427,000 
$271,942,000 $265,046,000 


Balance Sheet 


ASSETS 


$258,176,000 
400,610,000 


Government and other Public Body ........ 


Public Utility and Corporation ........... 


73,392,000 
59,644,000 


LOANS (ON POBICIES Warr 220s laa Gk: thee meee 


Loans made to policyholders on the security of 
their policies in accordance with the provisions 
of their policy contracts 


SHARES OF COMPANY’S CAPITAL STOCK ............ 


Balance of cost of 150,000 shares purchased at 
$275 each under the terms of By-law No. 29 


SEGREGATED INVESTMENT FUND ................. 


NOTE — Sterling and related currency items are translated into 
Canadian Dollars at $2.80. United States Dollar items are 
translated at $1.00 Canadian. If current rates of exchange 
had been used, the surplus as shown would have been 
increased. 

G. L. HOLMES 
Chairman of the Board 


A. T. SEEDHOUSE 
President 
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1966 


$ 658,786,000 


133,036,000 


588,484,000 
87,069,000 
11,040,000 


76,330,000 


2,750,000 


950,000 
16,600,000 
12,441,000 
21,992,000 


1965 
(for comparison) 


$ 635,186,000 


113,812,000 


540,308,000 
66,503,000 
6,718,000 
65,907,000 


4,250,000 


197,000 
14,987,000 
11,950,000 
38,461,000 


$1,609,478,000 $1,498,279,000 


as at December 31, 1966 


LIABILITIES 


INSURANCE AND ANNUITY RESERVES .............. 


The actuarial liabilities of the Company in 
respect to its insurance and annuity contracts 


POLICY BENEFITS IN COURSE OF PAYMENT AND 


PROVISION FOR UNREPORTED CLAIMS ............. 


Rete EON DEPOSIT ekg se oh es eek pe 


Policy proceeds, dividends and other amounts 
left on deposit with the Company by policyholders 
and beneficiaries and accrued interest thereon 


PROVISION FOR DIVIDENDS TO POLICYHOLDERS .... 


Policyholders’ dividends to be paid during 1967 


OTHER LIABILITIES TO POLICYHOLDERS............ 


Miscellaneous credits to policyholders’ accounts 


COMPANY RETIREMENT PLANS |... 005 eo. 


The amounts held by the Company for pensions 
to employees and agents together with the accumu- 
lation of employee contributions. 


PSC ELLEANBOUS LIABILETIBS 0 2.0). (eee one ee ee 


Amounts received but not yet allocated, accrued 
taxes and expenses, mortgagors’ tax prepayments, etc. 


SEGREGATED INVESTMENT FUND ....,..-)... 4855 5- 


CAL BUA SPOCK YE pamaaa ins Lae Livin tae « Dehn Reem bey be ney 


150,000 shares, $10 par value 


CONTINGENCY: RESEROY Evga) aban cian sky canny ea 


1966 


$1,307,587,000 


13,647,000 


88,724,000 


17,039,000 


5,682,000 


31,479,000 


15,692,000 


950,000 


1,500,000 


25,000,000 


102,178,000 


$1,609,478 ,000 


1965 


(for comparison) 
$1,220,112,000 


12,567,000 


83,452,000 


15,842,000 


5,409,000 


25,076,000 


17,382,000 


197,000 


1,500,000 


25,000,000 


91,742,000 


$1,498,279,000 


Insurance Account 


for the year 1966 


Businesstin: Force as atyDecemberss 1) h965)) 5. eas eae ee ee eee $5,704,613,000 
New, Business ‘Issued! irag tei ese as ee ee $1,012,408,000 
Business: Reinstated 2h. seeea seers et el eer es eee ee 65,793,000 
Busmess Increased“ (Net) 45 633208 2 A. 2) eee 50,506,000 
Yotall Increase: -24 4) 4+ acess ees Ce eee eee $1,128,707,000 
Business terminated by death, maturity 
of endowment or term ............. ! | hah Cte $ 47,741,000 
Business: Lapsed) yk a wees ee eee om Leh ote eee 284,881,000 
Business Surrendered is ecs:h0n. cae 4 2 ecu Lee eee eee 113,473,000 


TOtali Decreases cei ah Ls te aha ea ee ee ee $ 446,095,000 


Net cIncrease ee. ahs hid Se ha ees ee ee ee ea 682,612,000 


Business: in. Porce as at, December oO 1s 19660 6 tis eee reed ee ee ee $6,387,225,000 


The Business in Force as at December 31, 1965 has been reduced 
by $18,632,000 to reflect a change in the Company’s conversion 
rate for Philippine Pesos into Canadian Dollars from $.50 to $.26. 
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Ordinary Life Insurance 


New Business 


In Force 
Dec. 31, 1966 


1966 

Pt SCA a 2 er ee $310,668,194 
Lees 0 Ce res oe. ene 177,783,229 
LOE Su LTRS CR EO Be Sn eee ee Tee 67,124,125 
SOLEUS JN Ae re 2s ne cee ee RE eR Ys 4 41,930,420 
Uy, LOPES ch hegeed ONE eee ek RO RON LN coe Rae Ten OS SOst3 327 
PME Rice hI Co ee oe ew Lee 31,060,911 
RICCI oti. o at A wee AA Leth hoe natin MEE SME e ee 10,574,003 
ML SOC ee ee eae Pen Meme ee IES 4 £4 4,984,124 
UE LSeds, Witlitaty® DASCSaiites |S esti he oo0 fils oes obs sok SS 24 
CEST OPT 9 am egal Sat) AY SA ORR LeeLee OMe 3,532,877 

$690,906,231 


$1,989,629,197 


1,651,834,994 


446,654,255 


362,956,863 


211,509,140 


75,868,206 


52,102,893 


22,570,904 


11,161,362 


177,640,230 


$5,001,928,044 


Group Life Insurance 


New Business In Force 
1966 Dec. 31, 1966 
Winited) States: 3: Ve Sh ia ee ee eta ea eee ae aes $238,436,781 $ 671,986,008 
Camadaten 7.) 1.414. eee eee Mie besan eee ee 70,106,056 580,871,775 
Wnited/ Kingdom (US eRe mean ee er tee era 5,711,196 70,540,421 
Hong Kone) as eit er Aiea phe tL) tee oben anne 2,010,905 22,122,529 
WestiIndies ih.) lets Apa ites Miia ae oN end teem eres 471,203 14,444,507 
TSraely a Sih.) si phere ER EES caw p eRe Cane Oe one a awe Oe 4,591,700 13,745,540 
South) Aftica:: oi, 0.2L eer eee iede teaches anaes 107,520 183551 ia 
Philippines pe NLR UE eee oh ee PPh Gees 5 bh eee oe 66,077 2;160;353 
Othemts RDG ORR CARE NE Ae LO ELE Seas oe — 1,589,684 


$321,501,438 $1,385,296,594 


Annuities 


For the amount of annual income guaranteed, 
either immediate or deferred. 


Group Individual 
New Business In Force New Business In Force 
1966 Dec. 31, 1966 1966 Dec. 31, 1966 
CanaGa re vet e ae eee $2,328,157 $51,732,071 $1,307,670 $ 9,646,059 
United States i... 50a. 1,189,991 9,541,229 3,470,390 27,998,576 
United Kingdoms.) 4.240.102: 228,496 1,389,049 999,623 3,394,670 
Oener 0 i433. 7) 2 eee 48,299 3,011,566 99,640 1,355,898 


$3,794,943 $65,673,915 $5501 1,920 $42,395,203 
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Invested Assets 


By currency at Can. $ equivalent (000’s omitted) as at December 31st, 1966 


Bonds 


Mortgages 
Real Estate 


£ Sterling 
ONO. ws | $135,604 
Preferred Stocks ... . 610 
Common Stocks .... 6,219 
AGIRCABCS: 0 oe as 19,328 
RealEstate ........ 2,416 
$164,177 
HONGS..... «44s 


Common Stocks 


Mortgages 
Real Estate 


Canadian Dollar 
United States Dollar 


Pound Sterling 


South African Rand 


Other 


iG] 


Can. $ % US. $ % 
4) IP ZOU DOS) | GELS $214,457 38.40 
ye 3,026 44 69,757 12.49 
ne 17,807 2.56 B22 6.31 
u 331,715 47.78 233,495 41.81 
£5 90,157 12.99 5,519 .99 
$694,211 100.00 $558,500 100.00 
South African 
%o Rand %o Other %o 
82.60 $42,005 99.62 SED 2 2 eh. 
re — — 185 .96 
3.79 161 38 3,948 20.39 
UA, — — — — 
1.47 — — 16 — 
100.00 $42,166 100.00 $19,361 100.00 
Total %o 
ADU) Ue oie $ 658,786 44.56 
ras a epee 7133993 4.96 
tS BRO ree 59,644 4.03 
Hades tyne ae 588,484 39.81 
OE Se P eed, f 98,108 6.64 
$1,478,415 100.00 
sae Phe Reem ee A. tu 46.96% 
Ryan heats tee eens: 37.78% 
1 UAC e eres ENE Re 8 oe 11.10% 
ths GRP et has er: eke 2.85% 
ae Lc ale eerie. Lek 1.31% 
100.00% 


Real Estate 


LONG TERM LEASE CONTRACTS 
CANADA 


Associated Chemical “Companies limited 2." )25 7/9 e te eeere ore eee 
Automatic Canteen Company of America’) 253.6 )log.4h es eee ee eae 
Borg-Warner (Canada) Liniited.e) 5254325 1c Pe at eee ee eee eee 
BP. Canada Limited ey 4. os) ict his 5ee ot 05s oe meet see eke ore Oe tees ee oe 
CotlersHammer International GcAsh) ba44 sole Ca ees ne te ee 
Domunton Stores Limited voc 7 eae es ee ae ee ten eee eee) eee 
Feuehaut: Traiter Company.e (128 5g ac 87 oc bias ein anes (AR d a eee ee 


John Labatt Limited 
Levy Industries Limited 
Liquid Carbonic Corporation 


Loblaw; Grocetenias Gon Limited, sees 02) eee es egies es, eee eee 


Moffats Limited 
Oshawa Wholesale Limited 


Pye dd nited) 3 1.45. 0y3 50 oeseeebea a Cored Mec aek dee ae Gee eee ee eee 
Pyle=National’ Company: /.5 2 ees Loko kOe Beds eee ee oe 


Royalite Oil Company, Limited 


Shell Ow Company of Canada tinited@ rn: ov teen cee oe ee 
steinberg’ s: Rinniteds y)) RPA ESS oats eee eee coon EERE Or ee Oe eae 


Sylvania Electric (Canada) Limited 


Underwood iEimitted: |. ahah Sere eee eee 8k eee oe cae be ee eee 


George Weston Limited 


Gilly: Wood ‘and (Cos simited ts Aan ee ee eee ee re arc 


Zellers Limited 


UNITED KINGDOM 


Cofringhain Investmentst Pimitedi spans se Pete ee es ee ee 
David: Lewis Investments iimitedaerre sere Or ooh ata ls roc nahi ten cated. kta 
Star (Greater London) ditoldings Mimwedes igi b ooets os eo) eee 


GROUND RENTS 


18 


$ 174,975 
74,551 
88,987 

1,739,872 
398,116 
16,283,102 
1,694,301 
2,825,852 
514,035 
172,382. 
6,025,530 
239.3% 
738,652 
253,170 
313,481 
151,147 
6,663,953 
3,548,691 
205,233 
122,960 
479,106 
218,055 
2,348,965 


$45,274,487 


$ 430,007 
206,044 
538,440 


$ 1,174,491 


$46,448,978 


$15,498,516 
1,869,500 
1,241,319 


$18,609,335 


$18,344,957 
3,665,320 


$22,010,277 
$87,068,590 


Mortgages 


ee a See ae eee ose, eee 5h Re | | ee ene £1 t 2 $461,066,248 
UO SRS RIL OOS NRA 9 Re ok Vaerat eeiee | ie een 2a ee ee een? eG AP 127,418,181 
$588,484,429 
CANADA 
SCE yo ee oe ee TE MAE! 6/1501 Miner OO MRT RRS $ 36,403,204 
a Ee se ee 2 <2 ak Ra S| A a Oe ea ee ONS BLS 51,741,557 
See SAM FEO Sh sin. kc UR ye © ie RN Chl s 2 pA Bae iA Like phd § ee 18,256,509 
SLE TOS 6 Ee eT ee es ee ee | Leena 5d Cem eee ce Fe aa, 200,151 
Coss op os WENGER: J As”) oe ee +” eee eee Wo Ae nee Pe b 8 of 136,915,649 
eMC RR 8 co) fb Sv ANE kal EER c ON oe ER RT ets oe ee 85,956,719 
OL ee 0 eee eo 7, ei PORTS ; (ces eee), Ae ame Cyn) 24 2,524,296 
$331,998,085 


UNITED STATES 


RRM EA Es 0.6 2 age Sci DR ed o's 8 + RR Lt pm ok Soe REDS cde ee $35,685,292 
MATE SUITED IAG tte oo isc ee ed o.oo ROM Oe GI ees £9656. ooh, wees 5,094,271 
To OL San en Ps On eer ver et ey Oe eae oY OO AMEE Ud. 1,029,613 
ener PP eN Re Te he meme this 8 Ie heh eet 2 rie. a yh oe ee 32,292,905 
Seu ere Ne ge ee eee ees, Unie 0 4 ee ees SY ele ee ae ee 1,455,775 
eee re Peay ¢ 2). < 3.2) Bieler.) hake yi BMRRe bos whhge Oeiee s lenk. soa 4 be eRe 71,633,664 
PORTER eR AT OP ho hc oR ic 255 oR Sc eaters, © choo Geos eee 16,778,174 
OU Sy OSC pL ne ane ee Ane PEARS || Ste Ee MRE 5s 323,578 
EY LCC OSES 07 2) Ree | 2 ane, O Renae Neu 220 ee wee re ee mene 1,605,687 
Me ees Cr MO 8 3, oe cack a ds bo ew PORE oe es CRT CRE Cee es 32,041,140 
Mn ny i ee’ i > oer. Ca eta. 2; Se einem. 2, SS 51,265 
BeeteGCIVaiiA. eegen ree 5. ns: Be ee 35 oe Jews ale sal he epee 11,735,141 
E52 cucus SM cre ce bod 5 <4 SEE woe 0 RA a © Oe Ne >, LO 18,556,856 
ee C RO 20) 0 Wenge.) 55.642 Gah. atoklbar © 4.4) va kia! Gea eM tes a ee 4,926,795 

$233,210,156 
PEEP KTING DOME 0 bi. isc okt RE ie I eo ix dee ea ee $ 19,328,027 


°19,328;027 


OTHER 

Pete AUCs! 5.0.0) Sek Otek, Vin 8s) Roos See ET te Oe dl 2s eee Oe eee eae ene $ 671,459 

TET. Fy ROBLES 410 @ © een, ¢ SS ane once arene mer ee een anes 20 iC tars ood 1,995,306 

Reenter a hoc eee es. Sent eee: occ) ME ae te tk nile § Gd abla bee 1,281,396 
$ 3,948,161 
$588,484,429 


Canadian Dollar Securities 


GOVERNMENT AND GOVERNMENT GUARANTEED BONDS 


FEDERAL Int. Rate 
Canagaawek. s 8 ic 4rd) Geek olen k tena 3% 
Ch UMED Rene as 20 POMC te RG EN igen Cod At A tend Se 4% 
eA LR Pd NSS CO tine tel tee ee HG BES 5% 
CEVERC TORS Seema ee ae as brs ho Te Raa 5% 
SEP NEMETAGE Pe has ROE CREAN (AE a edo oe Oe 5% 
PROVINCIAL 
Alberta Telephones (Gtd. Alta.) .......... 6 
Alberta Municipal Financing Corp. (Gtd. Alta.) 4% 
” 514 
” 514 
” 5% 
vi 5% 
“ 614 
British Columbia Electric Co. (Gtd. B.C.) .. 3% 
” We 4 
” ae 44 
bP) ru 43% 
” i 434 
x .. 4% 
” i) 5 
” ys 5 
” ay 614 
British Columbia Hydro (Gtd. B.C.) ...... SY% 
Pacific Great Eastern Railway (Gtd. B.C.) .. 5% 
Mianitobas iin oa i vege WU ntn sreteegte tg Wate ORL 5% 
Manitoba Hydro (Gtd. Man.) ............. 5% 
2h TP a BAN CeO MLU A Meare k Sec Mig. 514 
PN TRG VL UG Ol Ree cL vam: 5% 
Bay USA SUP | 8 Melia ihe Sierra eas en 5% 
ie ha ¥ UU RAD RR CS ho pee crate ha 6 
TEMS ety Hi ty Lee eS eh pistes s 61%4 
Manitobas helephones: spre een le eee 5% 
P64 AE ER RA ae Ae aR 5Y% 
MUERTE bre bes et oa Oe Eg Lolaee Y 5% 
PUP LAS AVR RRO UR RSL I iS rele Sah ce 6% 
New Brunswick Electric Power Comm. ..... : Y 
AU A aM ALT COD huh Arde Yy 
VERA ety UL ids | Ween 5% 
2 SS eT AEH Rh 2, 6 
East Coast Smelting and Chemical (Gtd. N.B.) 5.85 
Newfoundland) if seer age cee eee 5% 
UAT AMOR Eee ROSE RS Cert, fa by Fad Tie 5% 
eet Matte ida oe re engine Lies 2 eet ey 5% 
PRIMM E UL e utara men ARV EB poe end Ack 5% 
Poi! i) ) OSE sre ae ee eA a eae 6 
Ch wh) | cite ete. cok hE Beat te BAe ey 8 6% 
EPIAMBRI LAO EE AR Ce PART ES Bene en le 614 
Baie Verte, Town of (Gtd. Nfld.) ......... 5% 
Bay Roberts, Town of (Gtd. Nfld.) ........ 5% 
Burges, Town of (Gtd. Nfld.) ............ 5% 
Carbonear, Town of (Gtd. Nfld.) ......... 5% 
Fogo, Town of (Gtd. Nfld.) ............. 5% 
Happy Valley, Town of (Gtd. Nfid.) ...... 5% 
Mount Pearl, Town of (Gtd. Nfld.) ........ 5% 
St. Anthony, Town of (Gtd. Nfld.) ........ 5% 
Triton-Jim’s Gove-Car’ds Harbour The 
Rural District of (Gtd. Nfld.) ........ 5% 
INGVanSCOtta fo se ee ce te ye een os 2 5% 
PWR) Pl CR Rie hie SA Me ste ee he Uy) 5% 
pn Sena es ee eer ea nee aye yk 614 
Seaboard Power (GtdaN°s.)) scene 4 
MOLI, GASB ket ees 4% 
SE VORIEG LY UMP) peste ae bikes SY% 
Ontartopeed <1 til Satae ee eed tee Pa 4% 


Maturity 


1978 
1983 
1990 
1990 
1992 


1991 
1967 
1984 
1985 
1987 
1988-91 
1989 
1969 
1991 
1981 
1977 
1979 
1986 
1982 
1986 
1990 
1982 
£99) 
1993/96 
1981 
1985/88 
1982 
1983 
1982 
1983/86 
1984 
1982 
1986 
1988/91 
1988 
1993 
1992/95 
1993/96 
1986 
1985 
1988 
1986 
1987 
1990 
eels 
1989 
1967 
1967 
1967 
1967 
1967 
1967 
1967 
1967 


1967 
1985 
1994 
1991 
1967-71 
1967-77 
1967-75 
1976 


Par Value Book Value 
$ 5,000 $ 3,750 
55,000 44,000 
35,000 34,081 
5,137,000 4,446,552 
230,000 207,155 
$ 5,462,000 $ 4,735,538 
$ 1,230,000 $ 1,166,901 
500,000 493,300 
75,000 67,125 
20,000 17,924 
15,000 13,275 
1,830,000 1,679,025 
2,175,000 2,117,361 
27,000 25,018 
125,000 87,275 
2,621,000 1,965,750 
514,000 421,750 
432,000 354,240 
206,000 166,580 
380,000 311,666 
100,000 83,950 
989,000 937,529 
50,000 44,250 
$00,000 460,000 
2,000,000 1,815,000 
50,000 45,000 
455,000 399,809 
108,000 99,360 
57,000 53,295 
533,000 478,252 
435,000 417,896 
545,000 468,700 
50,000 45,375 
117,000 106,470 
715,000 688,755 
$0,000 43,935 
100,000 85,000 
250,000 224,050 
750,000 696,525 
200,000 180,000 
1,409,000 1,137,767 
132,000 111,540 
150,000 125,344 
65,000 56,550 
5,000 4,500 
675,000 620,123 
325,000 318,078 
1,000 970 
1,000 970 
1,000 970 
2,000 1,940 
2,000 1,940 
2,000 1,940 
6,000 5,820 
3,000 2,910 
1,000 970 
50,000 42,500 
75,000 63,750 
798,000 762,090 
45,000 36,225 
110,000 88,000 
90,000 78,300 
15,000 13,125 


Canadian Dollar Securities continued 


PROVINCIAL continued Int. Rate Maturity Par Value Book Value 
Ontario Meghan: af APRA Re ee Le eee Pe HE ES oe 5% 1982 $ 365,000 $ 323,070 
le Prep ln eerie ee ice ets ole Pee es 5% 1982 365,000 323,070 
RAE 3 hic, UR ee er eee aes 5% 1982 1,225,000 1,016,750 
UN ria ee Pe hg 2 62a oon gre Gis Bap 5% 1983 530,000 439,900 
‘ sige 2 Scho, A tAA Ais eR AA Oe nee 5% 1983 622,000 521,774 
és oS Ag Gaoktsagds be th Be Oe ee Seay 5% 1984 49,000 43,930 
PM ie to ACHS ti) ert lash ote tied 5% 1984 7,247,000 6,162,371 
ME Ce RR ei as begets le Als 5% 1984 115,000 103,500 
FEN i ore 6 ohh) ao Ee tee 5% 1985 5,000 4,414 
wdeales ¢ Acta clipes Seep En oh eee eee 5% 1985 90,000 80,675 
ON  fethe, Las ogee A ae ae ee ee ae SY% 1977/79 5,000 4,719 
A AAS gige bia Aad ae ee rae yes Ba 5% 1980 438,000 394,726 
MMe eet ek eh cade bh ee ee 5% 1985 39,000 36,026 
METS Pees ta 09s en nee tee ae SY 1985 56,000 51,677 
NATO YGLOtn iis 5 sk ao 5h lagaeen ds woh 4% 1967 15,000 14,662 
Re ee Nc rt ca! AN eet le 8 45% 1967 500,000 499,437 
HC tag aoe BR RR eee ey NA 5 1971 15,000 14,381 
MEARE rss Ge oe os ea ae 5% 1983 280,000 246,736 
PL ae ee eee eee ee 5% 1983 23,000 20,268 
TS CON CEES, ON eee ee een 5% 1984 2,322,000 1,969,965 
MAM OM Oe he Sa encase an 5% 1984 3,531,000 2,986,731 
1 ashe cede a ann = 9) Sana 5% 1985 125,000 118,437 
ae ed ale Ae 4.) 4 aed a 51%4 1985 7,716,000 6,687,781 
Set PR ee a eis iy RRB 54 1980 106,000 99,767 
Rn a 5% 1988 3,655,000 — 3,408,288 
PME |e x re ee 2 eee 6 1967 500,000 499,781 
ee ee Uc: Te i Sas 04 en 6 1967 500,000 499,872 
UN CS CUE ee i 6 1967 500,000 499,857 
BS) SU) 0 a} 6 1967 500,000 499,853 
ty een ae 5) 1 eee 6 1967 500,000 499,660 
REDEEMER soles 6 1967 500,000 499,908 
AS. Gg 9 | be. tog | ee a es 2S ete 6 1967 500,000 499,755 
HN AMEE a is: Sr ies 22 CaP ee 6 1967 1,000,000 999,546 
PA) ew 1 6) A ee 2) Sen eee 6 1967 2,000,000 1,998,780 
ane WERT tA, he ee Rak 6 1967 500,000 499,755 
ain MBPT SET rs OS ke a ae 6 1967 300,000 299,853 
Bs ohie! 5) Ll Se eh ee Ls 2 ee 6 1967 250,000 249,877 
Ontario Northland Trans. Comm. ......... 5% 1972 150,000 135,000 
Hence bdawardslsiand ..4 .. 55.45 .meynes ols « 5% 1984 125,000 106,250 
an I AOE, MR We ot, 5% 1989 250,000 224,050 
BEG ky ee, 6% 1986 250,000 245,925 
(O) NCTC AGS 0 a2. Sa LA eee 5% 1983 325,000 274,625 
Cie Wa tthe! \ pcg) i e, 3 lege ate ae 5% 1985 80,000 67,296 
AUN SRE es ye cosh? eee nee oe 54 1986 2,457,000 2,057,738 
ee 2 00 Be ee en dee 5% 1989 100,000 85,000 
Po TINE eS 2. eee nn D5 51% 1990 683,000 565,183 
Be dak Pete 4? Se See ete: > a, Ree ne 6 1979 135,000 125,550 
ee ON es) tele Ok a re > eek ne 6 1980 50,000 46,435 
ANAS OWEN ES 1S 8 a COTES NS =e eR 6 1991 945,000 852,863 
72 i ROT RO ks 554.15 Oe Po A eet 5 SNe 6% 1978/86 372,000 369,656 
Quebec Autoroute Authority (Gtd. Que.) ... 5% 1989 1,107,000 971,393 
OuebeceHydrowemaakion’s oh ns MaMa rics 5 1995 1,740,000 1,383,300 
a Ce) iE ER ee eee | eet 5% 1986 755,000 611,388 
Rd TP RMOAME OPS AS COL Rae iy Gb. 5Y% 1982 450,000 394,290 
ey VOL) de>, ea ee 2B 5% 1982 165,000 130,025 
Pep eid 1h: oy So) aE ae Peers Bee 4) RA 5% 1983 1,000,000 868,700 
Fag db AREER EL. Gb Oe Ae ees 5Y% 1984 157,000 136,198 
Me SMe por RCs thee it RON ede SM. 5% 1985 3,840,000 3,257,490 
et Vite EE oe Le chat oe eae Lh 5% 1988 1,190,000 990,675 
Pui Ue TM PRR PLL Ae eey 2 item 0 Be 6 1987/90 3,310,000 2,929,350 
Sasticnavsl leCtriceemmaec. Atice an cee ae ee ook 5% 1982 500,000 437,500 
Saskat Che walleeynceget ya a4 bata chaey ys SA eee SET! 5% 1980 10,000 9,000 
PLE) bee PORES SANs 0.0) SAER Pt eke 5Y% 1982 211,000 189,900 
ie) Pye 9 204) S Se MS, 2 - FL eee Ome S\% 1985 259,000 236,338 
$ 79,407,000 $ 70,234,263 
INTERNATIONAL sepsees 227 7 TTP oo Bags FE 
International Bank for Recon. & Dev. ...... 5% 199] $ 1,125,000 $ 1,040,625 

MUNICIPAL BONDS 

PAIDOEtAT pine Oe RUN PRU REEVE Erte ate oe Cha BEERS LIYE Ue SRe ek $ 1,863,449 $ 1,591,498 
British Colin bia Beeeeie tre ae ened PRESS Saeed elisa? oka 1,702,900 1,402,075 
Manitobay ate ere eries os ois eee the Se Oh aeons & Rao aad eee, 3,367,993 3,066,099 
ING wer IUMS WiCks se nei fa ted ick icey cha s Risvh-b hgdhow Lhd he aba ney bl ba 33,000 29,370 


Canadian Dollar Securities continued 


MUNICIPAL BONDS continued 


Int. Rate 


Maturity 


Noval Scotia.) xetinets eae i hic 5 CeE et ARE be 81g) ke eee Ree 
Ontario) Ui) h eg eee ee ee A de ee ed Re 
Quebec piesa AAs ee Obs ale t eee es) CURL Pate Ono Bann DAS 
Saskatchewanssuce bibs Glee thet a Aen SiCb ie Get eee oe eee oe eng 


British American Transportation ........... 
Canadian Pacific Railway ................. 
Interprovincial Pipe Line ................. 
Peace River Oil Pipe Line iit ae llt 
Producers Pipelines UbLiRtscoebeh OL MERE VOL bae | 
Suni SteamshipS wyeesss | tb net Cr eaeeE LS Ee Tee. 


PUBLIC UTILITY BONDS 
Alberta Gas Trunk Eine 15 LAL ee ea eee bot 


” 


Bell Telephone 


Calgary) POWeip Mabe tone ee eee oe ek 


” 
” 


Canadian Western Natural Gas ............ 
Consumers’ Gas Co. of Toronto ........... 


Eastern ightida Poweris. <1), ¢ uae res eee 
Eakeland) Natural Gas: 2) ee eee ees 
Maritime Blectricpe see tose eee ee ve 


Northern Ontario Natural Gas ............ 
Northern “Frelephonerist tin oy iu hahaa sia de 


” 


Northwestern Utilities .................... 


1985 
1985 
1981 
1980 
1982 
1984 
1982 
1984 
1986 
1991 
1984/87 
1971 
1982 
1983 
1986 
1989 
1976 
1984 
1983 
1985 
1982 
1974 
1978 
1982 
1983 
1985 
1984 
1979 
1985 
1982 
1981 
1983 
1982 
1984 
1972 
1984 
1980 
1978 
1982 
1984 
1979 
1981 
1982 
1986 
1985 
1984 
1983 
1981 
1971 
1971 
1975 
1979 


$ 


Par Value 


7,500 
31,096,145 
4,238,188 
2,738,473 


$ 45,047,648 


$ 


Book Value 


6,150 
27,882,247 
3,752,838 
2,202,080 


$ 39,932,357 


$ 462,000 $ 407,982 
525,000 469,012 
86,000 80,405 
360,000 293,810 

1,200,000 1,056,000 
2,720,000 2,497,667 
345,000 310,500 
387,000 348,300 
179,000 161,100 
146,000 126,290 

$ 6,410,000 $ 5,751,066 

$ 2,000,000  $ 1,760,000 
567,000 501,795 
63,000 61,661 
30,000 26,811 
193,000 174,665 
245,000 220,868 
994,000 919,450 

1,104,000 1,018,440 
357,000 339,150 
692,000 657,400 
370,000 357,975 
400,000 300,000 
52,000 43,680 
82.000 71,340 
159,000 144,690 
480,000 472,800 
300,000 249,000 
225,000 193,500 
539,000 472,326 
400,000 358,000 
109,000 97,010 
325,000 251,900 

1,021,000 869,826 
7,000 6,090 

1,212,000 1,054,440 
753,000 655,110 
754,800 686,868 
79,000 716,872 
225,000 196,605 
247,000 219,830 
100,000 88,500 
75,000 65,723 
100,000 87,250 
250,000 218,125 
193,000 163,085 
250,000 218,750 
10,000 8,900 
1,589,500 1,416,995 
735,000 646,800 
1,000,000 870,000 
256,500 237,263 
249,500 228,293 
500,000 455,000 

1,000,000 955,000 
982,000 883,800 
50,000 45,500 
150,000 138,000 
202,000 185,840 
100,000 74,500 
126,000 93,240 
391,000 261,970 
465,000 372,000 


Canadian Dollar Securities continued 


PUBLIC UTILITY BONDS continued Int. Rate Maturity Par Value Book Value 
Nova Scotia Light & Power ............... 5% 1984 $ 496,000 $ 434,000 
Fs Lt Oa ee em Oe ain 6 1986 500,000 447,500 
soueber INaturaliGas) iy... 6g) s SEERA rie: 5% 1985 100,000 62,250 
PME SAR MA RR! >” | Paine 6 1980 784,000 689,920 
Shiver Cede GAS Li oa See: 6 1987 1,370,000 1,185,050 
i iGblanee ts Ce eeke ca), ener 6 1988 1,500,000 1,290,000 
Per RRL eect LE ee oty CREE B SG L/.\, 6 1988 1,953,000 1,660,050 
Be Ay PL) CA ae RTA ee eee i 2 ae 6 1989 1,000,000 855,000 
es Chaya a kee bl 1/ 1990 280,000 275,800 
Ouebec-helephoneiessm oh. . vk wb beds Goss 5% 1983 100,000 85,000 
MIMAMERE Midas sh. eee a AAS Soshs. 6 1990 250,000 212,500 
iirans-@anada Pipesbines .... 1... 056022504. 5% 1978 46,000 40,175 
BAO 00) Tee oe 3 5 ee ee 5.85 1987 1,813,500 1,433,075 
( ee Memenee ht ARR Ld 614 1983 1,342,000 1,250,696 
nrony Gas CovolnCanada ..) 4). 28aa..... 5% 1978 125,000 112,500 
BP Si Mi eae ie oi ra ere ee 5% 1977 2,000 1,820 
Po ST AE Re eee to.) eee 5% 1975 64,000 57,600 
PUL Te am , ? Peaae 5% 1981 5,000 4,650 
Mp 6 ||| eee oe Pere 5% 1983 100,000 92,500 
el a EE eee ho. sane 5% 1985 500,000 472,500 
Westcoast Transmission .........1........ 5% 1984 4,455,000 4,411,228 
DNS oS) RA Cee ee Bee 5% 1984 3,000 3,165 


$ 39,547,800 $ 35,249,615 


INDUSTRIAL BONDS 


IADINDINROWELECIPADEE! |. 2. 4.4252 eS. 61%4 1977 $ 182,000 $ 168,806 
Anglo-American Molybdenite Mining ....... 61% 1973 250,000 25,000 
Anglo-Canadian Pulp & Paper Mills ........ 6% 1978 191,000 171,900 
ee he AY RNeasy 6% 1986 498,000 488,040 
PATIUNCS=MIMPCHIAU SP bie ns 6 bs ari aes ou ytd ah ds 6 1982 264,000 248,160 
Atlantic Sugar Refineries ................. 4 1974 353,500 279,698 
Batmurst BOWeM GePaper «6.5.6... ce se ox 6 1984 1,325,000 1,219,000 
BICKSPGneG@anadamerrne se. 6k ae eee eae 6% 1984 374,500 350,158 
BritishvAmencaneOill Ws kiko sss ve blhss 5 oe 5% 1982 1,093,000 978,235 
OrPROTEStA PTOGUCIS 6.2.42 2.5 sn cee Shee ated 5% 1989 1,236,000 1,100,040 
B.C. Molybdenum (Gtd. Kennecott 
Coppers GOnpa) eed pecs: hee. 6 Sands See 5% 1976 1,054,000 969,680 
BebwietinenvyaG@anadaws: je. teste heeeyone oes 5% 1979 150,000 132,000 
eA T eT hist 4 Ata. CEL alas 5% 1986 700,000 609,000 
Bebehankershinances 44. tes ss les ie ee oe 614 1985 1,500,000 1,435,074 
Budd Automotive Co. of Canada .......... 63%4 1986 525,000 519,750 
@amadal© CIMentan mse ee crn sok lo e EPR Se 3% 1975 457,000 370,170 
APES URS | Ol Sane Dna) 2 Ay 5% 1976 30,000 26,700 
AOA) Spt 3.0 Se ema amas, & 1k rege 6% 1986 1,800,000 1,746,000 
@anada Iron: Foundries, ... 0 2402.40.08) 6% 1977 40,000 38,400 
GamadianeBreweries pin je ae edo. jade 5 1983 973,000 817,320 
RTGS ho oe tt) Meee ON 5% 1986 1,085,000 960,225 
TPRRTRG) hy Uo a RU 6) ee 5% 1989 3,574,000 3,145,120 
Canadian British Aluminium .............. 5% 1977 138,000 124,200 
PRUUMTN Ry oh) a ee es 2 5% 1977 487,000 414,499 
@anadian! ‘\@annersaceys os chic eke cie eee ace 3% 1970 160,500 120,375 
oe RAL EE Reh ta PAPO UE EERE 1 hi) 5 1973 96,000 81,600 
@anadianubiydro-@arbons)..). 2.4 eee te. 61% 1982 190,000 174,800 
Be) VT TC Re a ee Oe 6% 1981 653,000 613,820 
Ganadianginaqdustricsiea ey ae 42 lsnc ee eee ae 5% 1977 774,000 701,900 
GhinookwGhenmicalswerc 6). a Ae ook 7 1976 275,000 247,500 
Goleate-PalmolivesPeetass cc se ueeiay nde S) 5 1967 13,000 11,570 
@rane (Canada. By tae aio eit oe ae ke 5% 1985 240,000 218,400 
Dominion Bridget sec cs sponta e bce 6% 1986 500,000 485,000 
Dominion Foundries and Steel ............ 4% Bally! 365,000 305,650 
DomimionusteelwrCoal’ ceca eae bee ese 5% 1984 296,000 245,680 
 emmerame te es 7. 8 ER ER AE 1! 5 6 1985 504,000 428,400 
DOnMnION SLOLeSaine rie. we So ae Bee ea? 4% 1975 230,000 193,200 
Domintonml extilegyeey: ...<s ss oe eee oe 5% 1988 2,000,000 1,740,000 
YOUItAT 4 Poth, eens cht MURS oh eye SEARS Chae | 5 1969 12,000 11,358 
Be TS ET SOO ORR ok ed Cy Le RRM ds ok 5u% 1982 812,000 706,440 
Vet) Bhs oy REPT boven Cit ne eee tl ct 5¥% 1990 2,391,000 2,104,080 
ck) LRAT Ot) Pmre naan ot fe EA 18) AMAR 4 oh 5% 1984 493,000 443,700 
TPL AE SES ROLE © Ug Orne CRORE tH 2s eRe 61% 1980 135,000 129,600 
Dryden Raper: Con (Canada) ith. agers: « 43% 1974 827,500 732,338 
T. Eaton Acceptance (Gtd. T. Eaton Co.) .. 4% 1976 415,000 332,000 


4% 1974 500,000 415,000 


Canadian Dollar Securities continued 


INDUSTRIALS BONDS continued 


T. Eaton Acceptance (Gtd. T. Eaton Co.) .. 
IBM COs ad sok eae SEMA ROTTS ITT Sao 
Rederali (Grain) 443 sheen teres bes See eee ee 
Foundation) Cosoti@anaday ih ))0) teee ee ee 
Fruehauf Trailer Co. of Canada ........... 
General ‘Steel. \ Wares? ii e20)02 as ae oe 
GeneraliWire iCable te) hs ss ees 
Grand: Bahamasslndustries),1.456 4 teeh ee 
Greathkakes!\Paperyupi sue. ee ee oe 
Hamilton Cottonc) toro. i. 4k ne eee 6 ok 
Fiardineg ‘Carpetsias2¢ 6 fo cu shots se eee tc 
HomesOn eee Ae ce oe ars Cen Hk ee 
Hudson’s Bay Co. Acceptance ............. 
Hudson’s Bay COMBE Gass 2. a9 che eee 7, be 
Husky? Oil) Canadart ts) 2) ee eet) ae mae ye font 
International Business Machines 


” 


Irving Refining EARLE ete NOTE BED Gs Sel aa 
Jockey) Chlubi aw sek teen ee eee Lake eee ae ne 


Kelvinator of Ganadaey) oF 20s, ween oo. 
Tonni abatt) Lee tenes ue hee ecu eiabpee ts ty 


” 


Revert. Brothers t4 tseby oo Roe eae tooo chde s 
Levy-Russell (Gtd. by Levy Ind.) .......... 
Loblaw :Grocetetasi fis). sort Geetha 


MEQED AS AAS LL RASR BETS yet nh 0) ee PORE 
Mapleileats Mills #4: tases vari) ds aera cs. 
Mercury-Chipman Kanitey es cet es 8 2 
Miron: 4124] a 52 eek eo bes © aoe ork 104 Sea fis: 
Mogul of dreland si set) 23s) eee 
Murray Printing & Gravure ............... 
North America Business Equipment ........ 
Northern Blectric tas eho 2 ae. on een rock ss 


” 


Northoatel Explorations: .....4.45 eee ee 
Outs, Blevator [eis cib ett forte. see eed wales 
Page; Hersey Tubes s8 iy on Ona © UL. oles ee 
Phillips Gables ioamas.o) Lote’ aes ee 
Price Brose PASE RA aes tei Soe N oe 08 
Reed Paper Group Canada (Gtd. Reed 
Papert GLOup) ete eee ek oe ee ols 
Regents Rennie: (Canada) wera eee 
Reichhold Chemicals Ow Bea Real Aiea Seana ae kA 
RiosAlgom) Mineswesee hiss c).c ee eee) ae 
P. L. Robertson Manufacturing ............ 
Rollandy Paperds Paws oh. s aces ok woe Rey A 
RolpheClark-Stone #4540598). h2 59 oP ee 
SuyLawrence! Cement? be).t45 5.2.55. .258 bn, 
Siilawrence) Corpree ti by ae ea ett 
Shell Ganadat Ti teeeee. i. 5 hele. cay Renee se Sy 
Shell, Oil) CoitotsGanada }142)45 2 eet a 


Int. Rate 


6% 


Maturity 


1980 
1973 
1985 
1985 
1976 
1976 
1973 
1985 
i977 
1975 
pe 
1983 
1984 
1984 
1980 
19RD 
1983 
1984 
1974 
Lo, 
1973 
1967 
1973 
1980 
1971 
19772 
1982 
1983 
1978 
1980 
1969 
1975 
1987 
1989 
1976 
1976 
1985 
1982 
1975 
1981 
1991 
1981 
1981 
1963 
1960 
1990 
1975 
1969 
1980 
1976 
1982 
1986 
1971 
1986 
1971 
1985 
1982 


1985 
1975 
1967 
Ce) 
1965-68 
1983 
1976 
1984 
1969 
1979 
1978 
1980 
1976 
1978 
1983 


$ 


Par Value 


224,000 
150,000 
500,000 
750,000 
325,000 
590,000 
60,000 
235,000 
244,000 
465,000 
165,000 
462,500 
500,000 
640,000 
200,000 
780,000 
1,000,000 
2,000,000 
340,000 
375,000 
400,000 
20,000 
450,000 
341,000 
374,000 
467,000 
1,169,000 
1,037,000 
565,000 
555,000 
100,000 
472,000 
200,000 
300,000 
150,000 
100,000 
500,000 
969,000 
67,000 
24,000 
1,000,000 
344,000 
210,000 
8,960 
11,200 
250,000 
750,000 
80,000 
750,000 
100,000 
500,000 
1,750,000 
200,000 
400,000 
20,000 
500,000 
482,000 


500,000 
494,000 
25,000 
225,000 
400,000 
1,605,000 
13,000 
165,000 
114,943 
500,000 
436,000 
84,000 
5,000 
458,000 
222,000 


$ 


212,800 
124,500 
445,000 
697,500 
251,063 
434,399 
50,400 
117,500 
170,800 
346,294 
143,550 
439,374 
450,000 
640,000 
178,000 
651,300 
885,000 
1,840,000 
272,000 
318,750 
344,000 
17,600 
396,000 
300,975 
324,844 
434,310 
1,075,480 
954,040 
506,264 
501,732 
92,600 _ 
389,400 
178,000 
267,000 
126,000 
86,000 
465,000 
891,480 
54,940 
21,643 
950,000 
319,920 
195,300 
2,240 
2,800 
221,250 
540,000 
66,266 
720,000 
85,000 
448,750 
1,693,125 
187,000 
400,000 
18,050 
455,000 
424,160 


485,000 
380,820 
21,250 
198,000 
388,000 
1,412,400 
9,880 
146,850 
98,848 
450,000 
374,960 
80,525 
4,250 
389,300 
197,580 


Canadian Dollar Securities continued 


INDUSTRIALS BONDS continued 
SICATGI PUNT meee a eh ee ye 


IMIpSOIS Sears artes) i AES re 
Simpsons-Sears Acceptance ............... 
” 


” 
” 


Slater Steel Industries -...........805..).. 
SEAN COMPA ee RE llc 8 Ld 
Steel Company of Canada ................ 
Sreclmans Gast reise thie ae cP saes 3. 
Sieinbergistee twee newt een Me eee So. 
IROHISOM CO .mrmn er ee so Pet Mee 
Thurso Pulp & Paper (Gtd. MacLaren 
MOWEebrO mr ApeL) i hy!) ois. 2 ie a. A! 
TMadvOiU Conve sett oe gn ok oa Re 
WMS ARSTCCH ties Hee eI Pe Te te a 
Meterous EGUIDMCNE jo 0. cc. A RRAR ao 
Western Decalta Petroleum .....2.......-.. 
WVESTCIMIM IVINS Seen ay. oo eo k ce es ol: 
George Weston Ad 2 hhh gee ee Le ee. 2 


” 
” 


Nreodward’Stores es. 0%... heal... 
OLkeIcnitting IMillses Bu if... eae oo: 
re Re Re te 


REALTY BONDS 
Brewers’ Warehousing Stores .............. 


Brewers’ Warehousing Realty .............. 
Canadian Equity & Development (Gtd. Don 

Mills Development & Wrentham Estates) 
Cemp Edmonton Shopping Plaza .......... 
CGhmook ‘Shopping: Centre 155. 9.48.2... 
DOMME RALLY UR Ee ARIST foes a SE ees oie: 
Wouplasslseaseholds eer. 202). 2.°.. een. is 
Bastetie Propertics# tas 5 ook ce. Melee 6k lle 
NIPRE ALONURGCAIL VIERA Rei hos yok 22 eee odo 
Foundation Scottish Properties ............ 
Gander Hospital Re Et 3) 8 Aces i ee 
Glenfern ets iy edad & EE SR ERS C3 Fee ee 
Grandi Falls Hospitalg beh... 482 eee. -: 
Hudson’s Bay Company Properties ........ 
iakeshore Shopping: Plaza. 2140.25.01. 4.6. 
Laurentian Chest Hospital ................ 
Loblaw Leased IPropertics arene nctonne em Ly |S 


St. James Court Apartments .............. 
SaladaiRealty Menno s Shey 55) A eee sees 
Sobeva Leased Properties)... e6514- aoe a 


Stem berg:sueroperties!y 500 24. .eh ae ties ies 


” 


[POLOntO-DOminionle LOWer a) eres) eb 2. 8 
realePropertios mast Fc. 0kan tes ee ce sts 
beiad:. ReAItIOSMA eG HP E 1S ort. toe aie ole Boe 
(Pritone Centres eens) Wey PRU AEE EAS hh. ko a oe 


Int. Rate 


5% 
5% 
6% 


61% 


Maturity 


1979 
1984 
1985 
1985 
1985 
1981 
1986 
1986 
1983 
1986 
1990 
1970 
1984 
1975 


1987 
1971 
1975 
1985 
1985 
1973 
age | 
1982 
1983 
1986 
1985 
1971 
1971 
1982 
1977 
1986 


1983 
1984 
1978 


1991 
1980 
1989 
1985 
1982 
1964-69 
1973 
1986 
1995 
1968 
1988 
1968-73 
1968-73 
1987 
1990 
1990 
1979 
1980 
1980 
1981 
1984 
1983 /85 
1971 
1981 
1986 
1991 
1982 
1982 
1984 
1989 
1991 
1982 
1990 


Par Value 


$ 25,000 
1,050,000 
150,000 
600,000 
675,000 
143,000 
700,000 
10,000 
416,000 
500,000 
2,000,000 
200,000 
1,000,000 
150,000 


525,000 
435,000 
25,000 
50,000 
50,000 
150,000 
14,000 
382,000 
257,000 
500,000 
100,000 
110,000 
19,000 
205,000 
26,000 
125,000 


Book Value 


$ 22,250 
955,500 
136,500 
552,000 
594,000 
130,130 
679,000 

10,000 
386,880 
499,999 

1,760,000 
169,999 
890,000 
121,500 


469,875 
309,248 
14,000 
46,500 
42,000 
135,750 
12,950 
339,980 
223,590 
495,000 
91,000 
27,500 
4,750 
178,350 
24,310 
125,000 


$ 71,622,603 


$ 63,689,209 


$ 199,000 
195,000 
178,000 


1,000,000 
466,000 
250,000 
442,000 
504,000 

35,000 
5,000 

1,750,000 

1,390,000 
131,000 
325,000 
1723911 

48,500 
243,000 
550,000 
500,000 

52,500 
261,000 

30,000 
493,000 
656,500 

23,000 
150,000 

95,000 

80,000 
100,000 

1,000 

29,000 
296,000 
500,000 

1,000,000 
185,000 
250,000 


$ 179,598 
175,013 
163,760 


800,000 
419,400 
217,500 
397,800 
458,640 
30,450 
4,550 
1,697,500 
1,264,900 
125,324 
290,875 
136,599 
39,646 
224,775 
462,000 
430,000 
48,563 
210,758 
24,225 
396,865 
551,460 
223170 
150,000 
91,200 
75,600 
100,000 
950 
27,550 
267,712 
440,000 
830,000 
138,750 
227,500 


$ 12,586,411 


$F 13122,233 


Canadian Dollar Securities continued 


FINANCE BONDS Int. Rate Maturity Par Value Book Value 
Board of Trade of Metro, Toronto ........ 6% 1990 $ 150,000 $ 141,000 
Continental Discount}. 57444) eee oe 6% 1971 28,000 25,200 

PORMR Ol) a) bare aie time mp eh. te 6% 1971 50,000 45,000 

PON A PUN oA be PRE oe ee Deen Pe os 6% 1975 (Jan.) 50,000 44,999 

Py PRR eee Lh hs SOULE aN 0 6% 1975 (Feb.) 22,000 19,800 
Coronation’ Credite seats tee eels eee 6 1967 25,000 23,912 
ee DAMM OM Se ke Leh ce 0) Rear ae es 6 1971 380,000 285,000 

eT ROP Oe ad See eth Seed Be 6 1972 170,000 128,181 

LIP Gt Apert ae reas com tas eee eS 6% 1981 200,000 150,000 

POUT) AMAT Ai teiie 4 ot CT we Bie) Be an 6% 1982 305,000 228,750 

me le Oe Pe CR Se re ha 00 See ees rca OES 6% 1983 25,000 18,750 

Credit Foncier Franco-Canadien .......... 5% 1977 4,000 3,500 
General Motors Accept. Corp. of Canada .. 5% 1976 250,000 210,000 
Ps .. 6% 1980 500,000 470,000 

Industrial) Acceptance eyes eee. 4% 1972 1,518,000 1,200,880 
GR PAW Ae UMAR Eee Re rails bi ek Re 4% 1970 1,070,000 882,550 

Ray Mba e SO hs to LAPS eo ee Wen | 8 1971 250,000 203,750 

Sead VAR RE aes RUC lea na «even 5% 1975 12,000 10,200 

Pe NORPRO ae Oe ORM ete i. 5% 1971 56,000 51,520 

Eke 1) 4h RN Cie eee sh Ae aU 5% 1972 100,000 91,500 

22 9 OUST) RDS Aenea abate En 5% 1977 445,000 391,600 

ee UT eM b Ae Mee ess eo Ud Saas Bee 5% 1979 200,000 177,000 

AMR StL: Paneer et... cece Laan 5% 1982 517,000 439,450 

nD, PRS el ee 2 eo ee een A ir 6 1977 25,000 22,500 

Pa APRON 22h a ess eet ee 6 1979 278,000 247,420 
International Harvester Credit ............ 5% 1982 500,000 455,000 
aurentide Financialies 5 ee nee eee 4% 1969 1,125,000 959,241 
vd EP CoG Ret Sect doe ae eer et © 61% 1975 50,000 40,000 

7 || PAN AUNC oe Soa ie aS Ege 6% 1980 30,000 23,550 

Poe bp SERS Eo ee eS ee ad eae 6% 1981 22,000 17,160 

Nova Scotia Savings & Loan .............. 6% 1971 25,000 25,000 
Ontario Loan & Debenture Co. ............ SY 1970 2,000 1,915 
Oshawa’ Wholesale? 71s) vb) eee ene. 5% 1986 300,000 300,000 
IRoynate se thetic see uses bl) a Ate eens eee 5% 1980 2,023,000 1,800,470 
Pep AMER OE LNA RU RUAS shrhietiee os! | OA BRR 6 1979 894,000 813,540 

STE ME ORAD Lett. TORMENT Meh Swe Eas 6 1980 96,000 88,320 

UEBIPIOORISR! Elev ee Re ere he Met) See ee 6% 1980 37,000 35,150 
Simpsons ; Acceptancer 5. 7) eek els oe. 5% 1984 300,000 273,000 
chraders: Finance sees pe cee ee 4y% 1967 199,000 164,175 
ht) ARS A SS) OC ee Le 4% 1970 1,750,000 1,382,500 

Pe) APRA RU ESR hs Dene 2: 4% 1976 250,000 182,500 

EMA RTL eee PES We Serer seu. 8 Phew aoa 1971 146,500 118,979 

CATE TTR OLDE SLC enc eee cee keke 5 1969 1,175,500 966,030 

MAMI ORI A) EAR TACO ses Peo eae 5 1972 263,500 215,790 

ee VN CREAR RES DA DER ea ea et 5% 1968 282,000 247,592 

Mee NO TT Ped Ree Oe ie ce eT 5% 1968 25,000 20,750 

RETR PANG Pitch ane Radler oc, nelena ae 5% 1973 415,000 353,925 

PE POD POURS EON GU a ie eae cs oe 6 1982 475,000 394,250 

SAMA ENE edie Re mer atti lt 1k PA Wa 6% 1970 1,000,000 940,000 

CCOUMBNM Py fe) Puen Made 8 5's Be bt 6% 1981 255,000 233,019 

Union Acceptance Mis 1) le Tea es 61% 1981 155,000 134,850 


$ 18,425,500 $ 15,699,168 


DIOCESAN AND RELIGIOUS ORDER BONDS 
Apostolic Trustees of the Friars Minor or 


Franciscans of Western Canada ......... 6 1984 $ 250,000 $ 228,750 
Basilian Fathers of Sandwich, Ont. ......... 5 1967-76 59,000 48,380 
Brothers of the Christian Schools .......... 3YA-4I4 1967-71 138,100 112,937 
Charlottetown Hosp. (Gtd. R.C. Episcopal 

Corp. of the Diocese of Charlottetown) .. 5% 1967 5,000 4,400 
Children’s Aid Society of Ottawa........... Ss” 1978 50,000 41,000 
Corp. of the Synod of Alta. of the 

Presbyterian Church of Canada ......... 612 1967-72 29,000 26,364 
Corp. of the Synod of Toronto & Kingston 

of the Presbyterian Church in Canada .... 6% 1967-79 123,000 110,700 

; -.1. 6% 1967-81 42,000 38,850 

ey fc kis | ae 1982 90,000 83,250 

bee eZ 1984 48,000 44,160 

= tee yes 1967-81 43,000 40,635 
Corp. of the Presbytery of Ottawa of 

the Presbyterian Church in Canada ...... 6% 1967-81 40,000 37,800 
Grey Nuns of the Cross of Ottawa ........ 4 1971-74 737,000 552,750 


26 


Canadian Dollar Securities continued 


DIOCESAN AND RELIGIOUS 
ORDER BONDS continued 


Int. Rate _ Maturity | __Par Value __ Book Value _ 
L'Institut de Notre Dame Des Missions .... 5% 1969-83 $ 308,000 $ 275,660 
Loretto Ladies Colleges & Schools ......... 3Y% 1967-69 56,300 44,973 
North Monaghan, R.C.S.S. No. 2 (Gtd. R.C. 

Episcopal Corp. Peterborough) .......... 5% 1967-72 42,000 36,120 
Order of Saint Basil The Great in Can. .... 6% 1983 171,000 155,610 
Pembroke, Town R.C.S.S. Ont. (Gtd. 

Miocese jof Pembroke) '. 05. 00 2. 2. bss 5% 1973 73,000 63,510 

PrP MMIMCNINE Pg) yee cokes hed hs os 614 1968-72 54,000 48,600 
Providence Hospital Moose Jaw, Sask. ..... 6% 1971-80 50,000 47,375 
Religious Hospitallers of Hotel Dieu of 

The Diocese of London, Ont. ........... 5% 1967-72 64,000 60,800 

| OSES Car Oe Fae 5% 1973-82 400,000 356,000 
R.C. Episcopal Corp. of the Diocese of 

Hamilton) Onto. 4.) vs eee 5 1967-68 46,000 40,020 
SErAndrew's ‘College: =... n.d oe es 6% 1975-88 50,000 45,250 
Sisters of Charity of the Immaculate 

MONCEPTION Mee ieee Ne de eas dee 4-54% 1967-69 155,000 128,850 

hed B=, Gt a 6 1989 200,000 177,000 
Sisters of Notre Dame of Ont. ............ 3% 1967-71 26,800 22,780 
Sisters of St. Joseph for the Diocese 

of Toronto in Upper Canada ............ 5% 1983 500,000 445,000 

Sister Servants of Mary Immaculate ........ 4% 1967-71 141,000 117,030 
Mem eee neces e ty eee ines A 5% 1974 199,000 187,060 
Ursuline Religious of the Diocese of 

Mean GOOG belie elh 6. oO. pi cack eh. 6 1967-79 143,000 125,840 
Vocational Schools (Western) Building .... 6 1988 250,000 216,250 
Waterloo Lutheran University ............ 614 1967-83 97,000 90,210 

: $4,680,200 $4,053,914 
TOTAL CANADIAN DOLLAR BONDS $284,386,162 $25 1,507,988 
STOCKS — PREFERRED Div. Rate No. of Shares Book Value 
RiseMOLO mri AlCMetir, y Ala A cain ais th el ode ees 1.00 934 $ 9,900 
Peemenbiise penta se ttt ee Pe AC eos Ss 1.20 5,300 30,475 
Canadian Food Products Conv. .................. 1.50 870 22,717 
Canadian Food Products. oj... ni ve 3.00 7,184 301,410 
Canadiantice aviachine? «7.022. 44s dose eee .80 2,000 14,000 
IDYSLoU VOL G|) SOAR 3 uue CARO Ee Greer ee ion ey we 100.00 1,000 96,250 
Gordon MacKay & Stores.............-00.-050-- 50 5,000 24,000 
ime yr Ou Canada Ony:) oe) 22 chk breeds hime eet 55 9,000 461,250 
ImterprovincialasteeléPIpe) 4... ene asses an ae 1.20 11,300 206,649 
Perv undusiticss eMriosat Pe eee Ne 1.10 14,000 204,400 
NMP OSD Conver cela skreenry lik ks eee ah itn ate L 50.00 4,000 192,000 
IODETCINIOTSELC ONVE ah ehire Phd ae nee cine eee nee oe 5.50 2,300 116,540 
RIOVALSOMy NIMES 42544 ie oo cetord olddata here oo 5.80 6,725 605,090 
Slater Steelnindustries: 4... 10. -s4ee0 + oe aes - 1.10 6,115 88,056 

RMR NEED Be er HOA TOON AL! 6s etait 1.10 Te 122,875 
Paurentides Financlalie p00 kidd as vinnie t erebbae ess « 2.00 10,000 133,875 
Mandation Holdings (Calgary) (Class B) ........ 100 8,000 

a (Classi@)i tae 200 160 
Manucape Holdings... 04.5.5. 0.622022 sb... 5,100 24,480 
Tb. SEEN ee eee ECAR at deena a oie 510 4,080 
Northern Ontario; Natural (Gas (2 725...... 1). .-.- 1.06 4,000 94,800 
OuebecsNaturalaGasl Shen sek Adee am ous aati ee 5.50 1,950 173,550 
St. James Court Apartments Ltd. ................. 5.00 18,244 91,220 
$ 3,025,777 

STOCKS — COMMON No. of Shares Book Value 
PA DILIDIT POWEPES Papeete Ge) fo oh). diele oe buy yds ta nada eae 2 ha he ee ge 43,300 Si peoinOkz 
‘Alberta: Gas aininks VAN Lash Le) AER atin oe Pee ee ee Lb ee Sr 30,000 729,000 
PRISOMAROLCE AMET MET eee el eek a at eC PUM UAE TERT AS Seams Liege eS 10,000 178,000 
Anelo Canadian, Pulp’ &* Paper Mills ai fos «cjac a. o>) < ae ea 24,700 158,275 
Antbesmimpertalgrer.’s 5) e ted t ets caehs 2 that G Gnas) Ph eee bee Seas 12,000 90,750 
BanksoteNovapscOudsie ste he fete oh tte eh de Cat mea a kere ee 325 12,269 
British FAmeniCanuOner sy) Cee tank sapere de Ry ksh eee LN 22, 14,000 242,800 
BritisneColumbpiarvh Oreste Products tis. ieee eet el aG ibd vei aa se 9,600 110,400 
IBEUNS WICKET MInMm aoc SME IING Oh eGer es oh ee kr ws Whi s e tena e ee Pes sc 7,000 53,200 
EsnadatSteamshipnPinestaemer ts so we eee asc cha nine ikl ogee oe ee ees 11,500 219,900 
Canadian Enterprise: Development ji a4. hii. hoe inal sa ee hee ee 2,550 135,036 
Canadians Equity: we Developmentaes. 3) 3)... 5. brat Areeiyed Oe ans oe hed on: 15,000 1 
Canadian) Imperial) Bank ‘of Commerce? 7.5) eaoee he ee ets eee 7,000 260,504 


Canadian Dollar Securities continued 


STOCKS — COMMON continued No. of Shares Book Value 
Canadian’ PacificaRatlway. «3.37 )sstete ea noo eee a Cree Tae 20,000 $ 733,875 
Canadian: Superionm Ob... 6). y RRA eos ee On es ee ee ee eee 5,300 128,790 
@anadian: Tiree 3 mes a eck Lg Oe eee ok Bie dete ae etn eee Se 8,000 18,800 
Chemcell) 2s Uo cae. cde s cla h ah se COAL Ree a ee ee a ee 31,000 191,890 
Chinook: Shopping Centre. 5. . at ese ce ee cae: rare eee 7,500 1 
Ghinook? Chemicalss #25. 3 5) eee aes se een eee 30,937 1 
Central. Del :Rio ‘Oils: 2 sm. &.c8 Ee ed ee ee, en eee ee 10,000 103,123 
Cominco ~ 35 hAR ee eh). BAe’ Rea es © ade be 15,000 283,116 
Consumer's’ Gass case so 2 cd DORA eS eee 10,000 65,000 
Rat les; Crain (heey eth d se oe Ly see en Po CO is oy Ee ee 15,900 370,470 
Denison, Mines”). cas ie eee Bak eck eee ete ee i in eae 17,400 313,200 
Distillers’ Corporation-Seagrams =. yetage.4 6 a aoe on 2 ee 35,000 629,533 
Dome* Petroleumise tie? 2 feo ee eee ee cto Pe as te Pee 1,900 $2,452 
Dominion (Bridge: «jc aici vas kA aoe cmnchy on hit oe Cen! as 2 eee 4,000 55,600 
Dominion* Foundries) é& Steele: 5 ae Goa 4 liste aoe ea ae 4,500 65,700 
Dominion Stores) 2.52 ke ot es LIN So ae 12,900 145,931 
IDonitar i509 SLT s be AOI sar Aa eek OA SP Ba | ac ee 25,932 223,664 
Balconbridge, Nickel aMines?2°y. ea taben) siyo bare ens eae eee eee ae 8,000 299,097 
General ‘investment:Corps, Of Oue aes ate eee ee oe eee ee 6,000 21,000 
Great Lakes ‘Papers: O55 cnt chee ene aah Behe SOREN Huet Mee ena, ee ee 9,075 99,825 
Hiram, Walker-Gooderham.é@ Wots).. 6 ee ee ee 20,000 460,000 
Home: Oil:! Glass! GAC?) eS 7 Se ees Se tee ge oe Der Pein eae ee 18,276 164,484 
Hudson Bay -Mininge&. Smelting eeaees 64: a eee eae S725 222,201 
Hudson’s( Bay (Oil é3.Gas'4,, 4.04 es. ON et oo A ee, ee 47,400 613,718 
Husky. Oil Canada. Wc :5 eter) cee eS Lo ies CR oh ee 40,000 270,000 
Imperial Oil | Fags ects Se eRe, Peel 8 oo. d ole) chase Tee Ea ee 13,000 367,025 
InterprovincialSteeW& Pipers pee oe oh doe cee ack ee ee 48,000 184,320 
Ms Toebt. i i Seg sae See SS Be a es © Sf eh Coes See eee 19,500 107,250 
MacMillan: BloedeléésPowellsRivetseess. 57112459 ).15 5) eee hee 26,375 342,874 
Mattacami akesMinesias ys -tbe sete. htc h-tcae tc ie ee ee ee 23,000 195,500 
NorandaMinbseiseee etree ioe ene eee kb btad on og arene en er 13,356 353,934 
INoFmetal® Minina Mt Weitere th aera ie hae seis he) y Reve, Wn oe eR eee 13,300 42,367 
Northern: & iCentralaGas) 5 272. ia eee eee ik Ne et) eee eee 128,200 818,012 
Northgate Explorationy: oss see eee he Got is ae Oke oe Peewee rye ae 10,000 1 
Opemiska Coppers Mines) (Ques) paw: econ oo ote eee ee 50,000 332.757) 
Patino: Mining pe 3 ho hho es oe ea Od nk Boe ee ee eee 20,000 89,500 
Pine. Point; Mines te. poo, eo Se ae > ORE: Te oe een ae 1,000 36,159 
Preston) Mines se erate. o42 cs SRE EES ho ts eee A) ee eee Ree meee 6,800 72,080 
Pyramid Minings o2 fh: APve.s eae yt coli’ & Sark al bre Nin ee es 9,000 35,880 
Rio Al gon Minesie seb scc se eee oe 8 oe ola 5 eee 20,000 191,250 
Rothaians: of (Palla Malls Canada aheesy ote ee ee i eee eee 27,000 304,450 
Royal Bank off @andda inact) 5 Gx cere 5 60 Ph ae cri a a es ee 22,000 1,214,400 
StauJames) Courts Apartments 9. ees ok ae eee 10,000 784,280 
Shells «25 Vere 0 eA ee eer ees st) Aor ho oe eee on eee 2,000 35,400 
SIMPSONS. | io Ras hein Was eae ee ees oe le eg eens 28 Oe een ed 2 en 33,419 584,325 
Slater Steel Industries 2.2. 81.44 1 sepa as oes eee aoe Cee rs eae 27,500 182,187 
steel(Coz of Ganadae 4} Pies ac ys } setae Os Let Rr ee eee Oe, 26,000 344,500 
Wexaco’ Canadians Ghers secre Rae a oe SECO Re Oo kN Eee ee ke 15,050 820,225 
‘Ehomson: , N6wspaper scons 279300 ete ee ea ee Pe a Dee Re ea pe, 10,000 82,297 
Toronto: Dominion “Bankes tse ea ae ee ee ee ee eee 2,415 81,702 
‘Prans-Canadar Piper Lines i cv) le bt ee te ee ee ek Se ae ne ae 34,710 680,316 
Union: ‘Carbide. Canadas ites sae hie cere nes ee eae ce 19,025 255,649 
Union: Gas ‘Cowmot Canada fr13) tegen tee ec te ee ae ee ee ee 61,710 268,695 
WnionsOill Cos of jeanadar. 6 et ee eee ee i acs ee eae 25,000 354,225 
Weldwood.obGanadaka soe ls ree Sa ae an eae eee 6,050 30,250 
Woodward! Stores ig) sere eee ee. Et Ode ear tee OC a Sed | een ae ed 24,500 463,050 

$17,643,458 

WARRANTS Warrants Book Value 
Continental {Discount 4 eae e ti eee ee a ee Ee ee a Eee Cees ee. 1,000 $ 1 
Generals Wire ta Cables cs shy at oe eh ere ta Re Cee eee! 4,700 1 
Hamiltonh Cottonie ey. Ayerrre Se eee cca th ee Re abe Ce ee eer eee hed 4,000 1 
interprovincialh Pipe eines \ sess See ates. ho Lh pa eit yo EE ne 10,225 163,600 
North’ American Business Bauipatent: t., ) 4...) ion A ee Ae 2,250 1 
PaAciicePetroleumse hy fe tea | See ee a ee ea ee BES) 1 
Provo; Gasp Producers * Vl28t, 210 F ee ata des ede eee tae} DDE ee 6,000 1 
Stancor:| ¢)) 3) WARS ots 202 i Be ee ee) he ee ee 21,000 1 
Union, “Acceptance. :2/ )s0. te. tpsticds wna a ant |b Eg ha Et ees 4,650 1 

$ 163,608 

TOPRAL ;CANADIAN /DOLLARGSTOCKS. 225-0744 5 eee ee Ean $ 20,832,843 

TOTAL CANADIAN DOLLAR SECURITIES $272,340,831 
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United States Dollar Securities 


GOVERNMENT AND GOVERNMENT GUARANTEED BONDS 


UNITED STATES—FEDERAL Int. Rate 
Wnited States of America ................ 2% 
Mt OL aR Nat 21% 
Ane PUT be ie Se 2 2 214 
(MRE Lee Seen 4% 
ap STs Te Sd 44% 


UNITED STATES—STATES & POSSESSIONS 


HAE T LOM ICOM Nee bie te sated. wis Us teach ee hs 1% 
SMET ON Mea te on. eee os 3.40 
NEEDS US Ae ae ee 4 
MTN SPORES IS he edo bee RERRES Cesc 4% 
AB SAC ON See re eee 9. ee ea 5 


CANADIAN PROVINCIAL 


Alberta Municipal Financing Corp. ........ 4% 
New Brunswick Electric Power Comm. .... 5%4 
IN OVA SCOLAME mannan nity No lees haha oe 3% 
OACATI ON eer en es oes see ke 3% 
Ontario Northland Trans. Comm. CNY .... 4 

Quebec Hydro-Electric Comm. ........... 3Y% 


OTHER GOVERNMENTS 
Bonos De Fomento (Gtd. Gov't. of 


CGEATSTIVALA)) MPO cc ioee lo ee ae a cca 4% 


Bolom bias eee ee oe a 4 eed 3 


TRANSPORTATION BONDS 


Baltimore & Ohio Railroad .............. 4 

Braniff Airways cum warrants ............ 5% 
Chicago, Milwaukee, St. Paul & Pacific Rlrd. 4% 
Grey Hound COnDreee ok ef kote eens 2 ie 4% 
IMISSOULL (PaACIhCH Rds, . va 2hh vec eee doe 41% 
New York Central & Hudson Rird. ........ 3Y% 


MUNICIPAL BONDS 
CANADA 


Britis Columbiawey eee. ek at Sees lad 
@Ontarioies cee es ctckcks be ea ad 


PUBLIC UTILITY BONDS 


Alberta. Naturale Gasmn. 9...) ao ee Fe sae 5% 

Alabaina. POWelare tress on ee eee tee eae 3% 

ce Ne RARER Ae (ek eee OO” 4h 
‘Appalachian Power menins: 0644.0 os 6 

Baltimore Gaspocebilecinic 25.2.5 4a theo. ee 4% 

@arolina “POWwenre slight) 2. lin. eae eee Gee. 4% 
Columbia Gas VSCEMIIN a tee holt ee ee ; 

ry MEE ANS el Ae Ne oe 314 

He |) | RRC eS (pte ee a 3% 

22) MD WY pssst ee Ree es te, bc 43% 


Maturity Par Value Book Value 
1969 $ 300,000 $ 235,000 
1970 130,000 98,000 
1972 35,000 26,500 
1985 30,000 28,650 
1992 210,000 200,025 

$ 705,000 $ 588,175 

1969 $ 1,000 $ 740 
1986 15,000 13,350 
1978 17,000 16,781 
1970 6,000 6,000 
1971 1,000 1,000 
$40,000 § 37,871 

1984 $ 1,010,000 $ 883,750 
1986 464,000 431,520 
1976 550,000 425,000 
1975 100,000 82,500 
1967-68 11,000 9,500 
1978 90,000 69,600 
$ 2,225,000 $ 1,901,870 

1977 $ 155,000 $ 155,000 
1970 7,000 2,800 
$ 162,000 $ 157,800 

1980 $ 734,000 $ 561,510 
1986 1,015,000 1,015,000 
2044 565,000 311,343 
1974 130,000 119,356 
1990-2005 50,000 31,000 
1997 1,095,000 647,011 
$ 3,589,000 $ 2,685,220 

$ 67,500 $ 60,577 

178,000 155,035 

$ 245,500 $ 215,612 

1986 $ 423,000 $ 381,758 
1988 62,000 50,065 
1995 1,983,000 1,794,615 
1996 411,000 411,000 
1990 129,000 118,035 
1991 100,000 88,375 
1975 (June) 242,000 189,556 
1975 (Aug.) 100,000 82,310 
1979 1,936,000 1,597,200 
1980 2,570,000 2,133,100 
1987 238,000 202,828 


United States Dollar Securities continued 


PUBLIC UTILITY BONDS continued 


Columbia Gas System 


Gonsolidated Bdison Co. of New! Vork 9). 
Consolidated Natural Gas... 
Consumers Power 00000 
Dallas Power & Light hh aa ie Rea Reins Sy 
Detroit Edison 


” 


99 


Houston Lighting & Power 
Illinois Power 
Long Island Lighting 


Mexican Light & Power 
Michigan Wisconsin Pipeline 


Monongahela Power 
New Jersey Bell Telephone 
Ohio Power 


Oklahoma Gas & Electric 
Pacific Gas & Electric 


Pacific Power & Light 


” 


Int. Rate 


Maturity 


1988 
1987 
1989 
1989 
1990 
1981 
1983 
1990 
1991 
1988 
1990 
2011 
1996 
1996 
1982 
1982 
1986 
1988 
1988 
1994 
1989 
1984 
1988 
1994 
1990 
1991 
1977 
1981 
1988 
1994 
1995 
1996 
1980 
1984 
1981 
1982 
1981 
1976 
1969 
1981 
1984 
1996 
1988 
1988 
1994 
1975 
1983 
1984 
1996 
2006 
1996 
1996 
1995 
1983 
1984 
1985 
1987 
1994 
1986 
1990 
1993 
1996 
1996 
1997 
1997 
1991 
1998 
1998 
1982 
1982 
1988 


(May) 
(Oct. ) 


(June) 
(Dec. ) 


$ 


Par Value 


83,000 
517,000 
1,754,000 
5,024,000 
1,444,000 
129,000 
65,000 
320,000 
868,000 
25,000 
65,000 
94,000 
239,000 
1,250,000 
25,000 
56,000 
215,000 
3,137,000 
50,000 
84,000 
400,000 
55,000 
100,000 
10,000 
657,000 
2,435,000 
11,000 
36,000 
22,000 
575,000 
114,000 
1,907,000 
100,000 
750,000 
100,000 
250,000 
799,000 
250,000 
123,000 
280,000 
250,000 
68,000 


105,000 


142,000 
285,000 
47,500 
913,000 
18,000 
76,000 
2,168,000 
43,000 
488,000 
170,000 
378,000 
51,000 
50,000 
30,000 
274,000 
442,000 
1,686,000 
1,623,000 
827,000 
1,745,000 
146,000 
6,538,000 
265,000 
6,508,000 
4,045,000 
30,000 
250,000 
163,000 


$ 


Book Value 


69,362 
462,715 
1,561,060 
4,471,360 
1,277,940 
114,810 
58,380 
289,241 
868,000 
20,250 
58.013 
84,439 
234,220 
1,100,000 
18,250 
44,240 
190,006 
2,764,464 
44,187 
74,486 
354,816 — 
40,150 
84,443 
9,100 
657,000 
2,135,000 
8,965 
28,980 
18,260 
506,000 
103,170 
1,870,916 
77,000 
592,500 
80,000 
200,500 
727,090 
213,750 
110,700 
253,367 
235,000 
66,640 
87,054 
121,410 
250,754 
10,450 
839,960 
16,560 
74,860 
1,968,000 
40,850 
461,160 
149,663 
270,510 
38,888 
37,937 
23,100 
231,336 
393,632 
1,512,252 
1,450,906 
716,235 
1,509,463 
129,855 
5,881,370 
252,413 
6,442,920 
3,719,472 
23,700 
202,500 
136,472 


Int, Rate 
Pacific Telephone & Telegraph ............ 4% 
fi PASTE Eee BEG) 4% 
Panhundle Eastern Pipe Line ............ 4X, 
eee Cw (ib Pea bs 4.60 
oo Ls cA A ed 3 0 Sean ee 4% 
Piataccip nia lectic. ihe cae wie cts Sa 4¥% 
ee Cir: |) Sage ae eee ee ee ae 4% 
Philadelphia Electric Power .............. 4% 
BortouRico; Telephones.) .0) 2.00. ee. . 43% 
PLL cid une Stee eee! bo) Ones 4% 
Public Service’ Co: of Colorado .-........ 4Y 
7. Bie) Praha kd ee 5¥% 
Public Service Co. of Oklahoma .......... 3% 
Public) Service’ Blectric & Gas ..0.5......: 3Y% 
OP OL. Paes 12 5h > ee 4% 
C5 (ie ee eee 4% 
Po) | MRS GAM Lees 00. ete wae 5% 
Huget sound Power & Light ....../)...... AV 
PMT eee ee ee SUR) oe 4% 
Southern California Edison ............:. 3% 
ee bart shee eis | elena 4%, 
Yn UR heer. | beens 4% 
rte iota. LLC EREAAS 2= Seer ae 4% 
COU ULL bh td Lee or 4% 
Pi ie ahh ee. +. es 4% 
od hea Ud UE eee 4% 
Ue LEN) nah eee bucteste 4% 
Sd Pod MEE Leeds 6a ee 5% 
Southwestern Bell Telephone ............. 4% 
AD Ce ae nee? Lana oe 5% 
SEH NCCOMM EE AE RTT ALT eae he. Renee oe: 6% 
Tennessee Gas Transmission ............. 3% 
CeeAUy) SPLERRY HE Sek. 31% 
ee SAG ie ere) © ee 3% 
Pere Ike, bla) “Wpeandesds cc hisee, 4% 
pany Bre ee teed! iets ores 4% 
oe ee nt oe) oe 4% 
2) TT re pe es 45 5 
eee ry) EEL 5 
Seuiene Wilt | ae be 7 semen bibs: 5 
Sey | Tike Oe eee Lee eee 5¥% 
» LAD SR OGEY Bee ee 8 Aa en 5% 
Texas Eastern Transmission ............. 4% 
ey, Le DRE CERRY Ds Aran ea eee 4% 
hy (5 ae OEP ioc 0) ir 4% 
MEEIDLE, ON) le treet tee. 4h 
obs doy Yee ie Pe ol 5% 
Transcontinental Gas Pipe Line ........... 4% 
wn] ge Saale rey = 5-8 Se eee 5) 
mrans-CanadawPipe: Lines |... ..:.0 5 -).4: s- 5% 
HS bs | 2 OUR Oe ioe! Caan 61% 
Wiranswesternvbipereine: 2 o..4- elastin 5) 
Wnion, Blectrichese cate sn och Mis tere cele 414 
Wnitedia GAS errs s cig acs die kta) ctceshodk doris 3% 
Virginia Electric & Power ............... 3% 
eae tag te, chee fd. rece Ce ecle 414 
EROU DBR RS ib ae tet ee eh: mead: 4% 
Westcoast: Diansmission 4550-12. 4 suse e- 4% 
BO ee 2 Ls ee eee oe 5Y% 


INDUSTRIAL BONDS 


Ainoreductione Conve e.65 .o nn ope oe: 3% 
Allied Ghemicalesees Wt eely. ..beeer = 5.20 
Alliedi Chemicalk&eDyes :.04 ns aeeeen 2). 3Y% 
Aluminum Coot sAmerica | han seers .e. 3 
TT) LL | ROR. 2 eee 3% 
Te tn, 1. Ameen ee Reoet a bana 4% 
ee Conver. o: 5% 


United States Dollar Securities continued 
PUBLIC UTILITY BONDS continued 


Maturity 


1999 
2000 
2002 
1982 
1984 
1985 
1986 
1994 
£995 
1978 
1981 
1994 
1996 
1988 
197 
1988 
1994 
1991 
1988 
1993 
1978 
1987 
1985 
1988 
1989 
1986 
1990 
1983 
Teed 
1995 
2006 
1987 
1975 
197! 
1974 
1974 
1983 
1983 
1982 
1982 
1983 
1984 
1977 
1983 
1984 
1978 
1979 
1980 
1984 
1981 
1978 
1978 
1969 
1993 
1975 
1988 
1993 
1995 
1977 
1988 


1987 
{997 
1978 
19738 
1983 
1982 
1991 


(June) 


(Sept. ) 


(Mar. ) 
(Dec. ) 
(Apr. ) 
(Sept. ) 


Par Value Book Value 
$ 138,000 $ 124,200 
200,000 176,834 
50,000 50,000 
2,782,000 2,420,340 
997,000 882,345 
4,431,000 3,987,900 
395,000 351,475 
208,000 183,494 
246,000 211,560 
410,000 348,500 
495,000 455,400 
287,000 242,335 
650,000 643,500 
225,000 181,687 
302,000 258,952 
50,000 43,563 
3,375,000 2,971,284 
2,275,000 2,175,000 
166,000 134,875 
320,000 272,000 
66,000 56,571 
98,000 85,260 
56,000 49,490 
638,000 558,547 
604,000 §28,252 
279,000 253,767 
1,263,000 1,126,595 
450,000 411,531 
3,735,000 3,660,300 
250,000 218,575 
1,300,000 1,280,500 
1,110,000 1,010,000 
818,000 673,521 
35,000 31,170 
38,000 33,060 
229,000 198,193 
9,861,000 8,832,789 
128,000 115,200 
278,000 252,980 
77,000 70,070 
1,000 870 
995,000 885,550 
362,000 340,280 
4,734,000 4,165,920 
1,028,000 904,640 
800,000 720,000 
142,000 131,695 
539,000 474,320 
2,156,000 1,940,400 
139,000 127,880 
687,000 616,534 
89,000 85,440 
2,700,000 2,362,594 
126,000 113,400 
172,000 146,200 
100,000 80,700 
15,000 13,140 
1,902,000 1,699,821 
1,098,000 918,203 
185,000 135,000 
$119,721,500 $107,645,496 
$ 160,000 $ 143,179 
730,000 695,325 
1,040,000 858,574 
5,151,000 3,925,031 
3,158,000 2,684,300 
600,000 534,000 
1,589,000 1,589,000 


United States Dollar Securities continued 


Book Value 


$ 155,500 


1,509,638 
137,000 
949,000 
360,000 


120,000 
254,810 
385,000 
2,650,000 
460,049 

1 

237,000 
2,610,699 
1,309,809 
88,290 
883,040 
490,000 
494,500 
177,055 


760,976 
235,600 

1 

1 

319,505 
2,35 dsb 
L, 2755783 


533,500 
69,700 
309,485 
141,240 
1,000,000 
139,200 


1,025,000 
317,050 
41,000 


343,000 
400,000 
1,042,000 
90,400 
136,000 
623,880 
111,296 
4,145,793 
450,000 
850,030 
2,348,117 
898,960 
30,000 


59,000 
470,000 
1,095,050 


$ 45,818,084 


INDUSTRIAL BONDS continued Int. Rate Maturity Par Value 
American Gant Ws bio 206) 20. oe Reaean Ee ce 33%4 1988 $ 200,000 
Amoco Oil Holdings S.A. (Gtd. Standard Oil 

Cos of Indiana )ieiteasr eee ee eee 5% 1985 1,609,000 
Audio; Devices (Convia 24/24. 4 eee eee SY 1976 150,000 
Beaunits,‘Conviy i ete. sos cela: Reet eee ae 4% 1990 1,300,000 
Bobbie Brooksi@onvalscn seen eee ae 5% 1981 400,000 
Bristol-Myers International Finance 

(Gtd. Bristol-Myers) Conv. ............ 4% 1980 120,000 
Ganadian? Brewetlesii.4 4c. ee oe 4% 1981 307,000 
Cenco Instruments Conv. ................ 5% 1986 385,000 
Gities'? Servicewe) ahticiis cts shee s chupeenes ack 1977 3,461,000 
Cliett: |PeabodyG@onv..t-)ss.eie eet 4% 1984 476,000 
Com-Tech Manufacturing Conv. .......... 5 1969 100,000 
Container Corp. of America ............. 3.30 1980 300,000 
GontinentalhiOilpeyske shih MASc teers ek 3 1984 3,444,000 
Copperweld Steel) Conv: > ........0)..... 5 1979 1,400,000 
Fansteel Metallurgical Conv. ............. 4% 1976 109,000 
Firestone Tire & Rubber ...... Pa aees Wehr ye 3% 1977 1,083,000 
Foremost? Dairies yrs iis 8 ae em Ho 4% 1980 566,000 
Generali Aniline y& yrilm) 5 cise S% 1991 $50,000 
Bruchaufe Mralerm@onv.21) secs eee 4 1976 220,000 
General Electric Overseas Capital Corp. 

(Gtd. General Electric) Conv. ......... 4% 1985 800,000 
Glenmore Distilleries Conv. .............. 4% 1981 310,000 
Goebel) (Brewing ieee Leela aa ie eer ee 4 Demand Note Ba 

MNT HP PLES RAE! eee eet, Fn tna 4 1966 15,625 
Great Northern Paper Conv. ............. 4% 1991 357,000 
Gulf (Oil! GRE aS PEPE as Cees Ch Eee aed oF 55-535) 1991 2,456,000 
Inland: !Steel) ORE aEt tas Ar is a esis umes oa ht ae 3% 1981 1,578,000 
International Harvester Overseas Capital 

Conv. (Gtd. International Harvester) ... 5 1986 550,000 
International UMailling ete 0ts100 eee. B 1969 85,000 
Vones: ca Lanchlinwsteel ye... ise ey 5) 1991 331,000 
Kawecki Chemical Conv. ................ 4% 1976 147,000 
Liggett & Myers: Tobacco: ».....242./...). 6 1992 1,081,000 
M:) Lowenstein °é; “Sons) .). 5. 752. hee ok. 4% 1981 174,000 
Marathon International Finance 

(Gtd: Marathons Oil) 42 eee eee 4% 1986 1,025,000 
Mead'Corps 48 2 P7558 oo il ets eee cS 5 | 1983 373,000 
Olin Mathieson Chemical Conv. .......... 5Y 1983 41,000 
Phillips Petroleum International Investment 

(Gtd. by Phillips Petroleum Co.) ....... 6 1981 350,000 
Princeton Chemical Research Conv. ....... 5 1975 501,000 
Reynolds Metals’ Conv; .0/). 555.014. .....- 4% 199] 1,042,000 
Reeves Brotherss Convaie ae ee 4 1991 113,000 
Joseph; E-iscagramiyaSOns) anaes oe 4% 1983 160,000 
Standard, (Packaginea [Gonv..))5.) one os 5% 1990 960,000 
Suburbani/PropanesGas thes a ee ee 5% 1968 117,000 
Superioc¢ Oil (ee Saye ke else Pelae Ee ae Ae ace) ee 3% 1981 4,945,000 
Unimed) Convaiin Heese ki Sere Pets 5 1976 500,000 
United Merchants & Mfg. Conv. .......... 4 1990 1,018,000 
United. States aiSteell May Pe haa anaes bt et 4 1983 2,840,000 
United) States sSteeliiirayb is) at eee ares 4% 1996 1,190,000 
Vornado, COnVApeet sce ee ene et 5 1982 30,000 
Warner-Lambert International Capital Conv. 

(Gtd. Warner Lambert Pharmaceutical) .. 4% 1981 59,000 
Whitlpooll\. (RIE A coe Ree ee Ee aeen eat ed 5% 1986 520,000 
Wilson (S) \CONMEIAR Sea nec ae Gee eein PGR Ln 4¥% 1978 1,285,000 

$ 54,063,400 
FINANCE BONDS 
Associates. Investment) 2251)... 2100. 920k es 4% 1984 $ 1,895,000 
UP AN ew Gan Meet Rari oe: PORE UEe pra ged 4% 1983 1,633,000 
BUGS EULER RIEL eee eera ts Cheat cette: 4% 1985 2,990,000 
Beneficial’ /Financegs +e 4.2 eee eee eee eee 4% 1993 1,508,000 
Chaser sManhattans Bank. t- pps eee eee ee 4.60 1990 1,055,000 
Household binance teen sehr eerie be 4 1978 303,000 
SE ATE LAAT OD OME T 28 CPL SILT Perens $8 1 Se 4% 1987 2,060,000 


$ 1,624,963 
1,424,793 
2,63 1,200 
1,305,330 

948,983 
262,095 
1,740,700 


$ 11,444,000 


$ 9,938,064 


United States Dollar Securities continued 
DIOCESAN AND RELIGIOUS ORDER BONDS 


Int. Rate 
Baptist Hospital of Gadsden ............. 5% 
Baptist Hospital of Miami ................ 6 
Revary VELOSDIAL cs fin gla aaa ep 4Y 
Congregation of the Third Order of St. 

Francis of Mary Immaculate of Joliet .... 3.70-3.85 
Diocese of Rapid City, South Dakota ..... 5.35-512 
Dominican Sisters of Washington ......... 5% 
Albert Einstein College of Medicine and 

University Hospital of Yeshiva University, 

INCOR YCONK: MERU Mere pes fs ens. NRRL bc 6 
Evangelical Covenant Church of America and 

Swedish Covenant Hospital & Covenant 

Flomer Ghicaroyenileta. sli ty twine ira 5% 
Evangelical Hosp. Assoc. of Chicago, 

Chest Community Hosp. .:....2,..-7.. 6 
First Baptist Church of Garland .......... 5.40 
First Church Financing Corp. of America .. 5 
First Methodist Church of Dallas ......... 5% 
Holy Cross Hospital of Silver Spring ....... 51% 
Hospital of the Sisters of the Poor of 

Dime rancis At OQuUMCY ho. 6 oe es 5% 
Little Co. of Mary Hospital ............. 5% 
Little Co. of Mary, Torrance, Cal. ........ 514-5.65 
Lutheran Charities Assoc. of St. Louis ..... 4% -5 
Lutheran Hospital Society of 

mawriem Californias) tay 2. 6. ge dcw sk oa % 51%2-5% 
Mercy Hospital, Urbana, Illinois, and 

St. Mary’s Hospital, Kankanee .......... 5% 
Mount St. Mary’s Hospital of Niagara Falls, 

St. Francis Hospital of Buffalo, St. Mary of 

the Angels Convent, Williamsville, (Gtd. by 

Sisters of the Third Order of St. Francis 

Regular) Distet ares. oso h ad tl tee on S¥% 
Oak Ridge Hospital of the Methodist Church 5.65-5% 
Oklahoma Baptist University ............. 5% -5.60 
Presbyterian Intercommunity Hospital ..... 5¥% 
Presbyterian Ministries (Gtd. by the 

Washington! | Synod)ig ys iia. |. 2a 4 ae ease 5% -5.85 
Protestant Deaconess Hosp. Ass’n., Evansville 6 
Queen of the Valley Hosp., West Covina, 

California (Gtd. Sisters of the Most Holy 

and Immaculate Heart of Mary) ........ 51%4 
Roman Catholic Bishop of Youngstown .... 

St. Alphonsus Hosp. (Port Washington) .... 4% 
Saint Barnabas Hospital’ (0.5... 15.0.2 we. - 5% 
OrdernyofsSt™ Basil’ jhe Great tie eee te 5% 
St. Francis Hospital, Milwaukee .......... 3.80-3.85 
St. Francis Hospital & School of Nursing .. 5% 
St. John’s Hospitals, Fargo, North Dakota . 4.90 
St. Joseph’s Hospital, Paterson, N.J. ....... 

St. Joseph’s Hospital, Superior, Wisconsin .. 5% 
Sieluke’s} Hospitalse Boise? 9... 440 3: 5% 
St. Olaf Lutheran Hospital Assoc. ...... ye! 
San Diego Hospital Assoc. ............... 4% 
Shrine of Our Lady of La Salette Inc. (Gtd. 

Prov. of Immaculate Heart of Mary of Our 

Wady rota Salette aon. 2 cli. ahhh 5 Meas: SY i 
Sisters fof il hem Holy Gross (15... arrestee - 3.65 
Sisters of The Holy Ghost of Virginia .... 4% 
Sisters) of Mercy/ofi@olorado 2... 20) 95-- 5% 
Sisters of St) Joseph, of: Tipton 2.042. 4. a2. 414-414 
Sisters of St. Joseph of Wichita, 

StsRose HH Ospitalita ts see oe dk ee 5.65-5.75 
Society of Mt. Carmel of Texas .......... 4 
South Georgia Methodist Nursing Home ... 5% 
Southwest Texas Methodist Hospital ...... 5% 
Springheld Baptist Hospital 7.7. - 52.4.2. 4; 5% 
Swedish WOSpitaleegesstree bettas hd Lal ts 4 5% 
United Lutheran Program for the Aging .. 5.65 
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Maturity 


1972-75 
1973-75 
1967-71 


1967-70 
1975-76 
1983 


1977-82 


1982-85 


1972-75 
1974-78 
1979 
175 
1981-82 


1979-81 
1971-74 
1972 & 
1967-71 


1972-77 
1975-76 


1977 
1973-76 
1968-77 
1978 


1971-75 
1972-75 


1975-77 
1967-71 
1967 
1967-72 
1969-72 
1967-72 
1985 
1983 
1985 
1970-76 
1975-77 
1967-69 
1967-69 


1976 
1967 
1968 
1979-82 
1968-72 


1972-76 
1967-70 
1977-78 
1970 

1974-76 
1968-73 
1973-75 


Par Value 


210,000 
150,000 
180,000 


195,000 
200,000 
200,000 


1,000,000 


355,000 


175,000 
200,000 
500,000 
100,000 
350,000 


150,000 
250,000 
100,000 
500,000 


750,000 
400,000 


200,000 
150,000 
337,000 
300,000 


150,000 
200,000 


345,000 
181,000 
48,000 
305,000 
48,000 
200,000 
500,000 
100,000 
200,000 
295,000 
150,000 
66,000 
90,000 


118,000 
71,000 
75,000 

250,000 

250,000 


200,000 
165,000 
165,000 

50,000 
150,000 
300,000 

22,000 


$ 


201,600 
145,500 
158,400 


166,800 
190,000 
186,000 


960,000 


323,050 


169,750 
188,000 
455,000 

96,000 
329,000 


139,500 
230,000 

97,000 
462,220 


712,500 
380,000 


188,000 
142,500 
322,150 
282,000 


144,000 
196,000 


327,750 
159,733 
45,600 
289,750 
45,600 
170,625 
455,000 
89,000 
178,000 
280,250 
142,500 
58,080 
80,055 


112,100 
61,948 
67,500 

235,000 

7aparsys s)3)9) 


194,000 
146,437 
155,100 

47,500 
142,500 
286,687 

20,900 


United States Dollar Securities continued 
DIOCESAN AND RELIGIOUS ORDER BONDS continued 


Int. Rate Maturity Par Value Book Value 
Washington Synod of the Presbyterian 
C@hurchisingtheUS:Agi ieee see ee 43%4-5.85 1967-75 $ 314,500 $ 297,565 
Wesley Woods Methodist Nursing Home .... 5% 1973-74 60,000 56,400 
" pie se A ye) 1977 & 78 100,000 94,000 
West Suburban Hospital Assoc. ........... 5-5% 1967-73 135,000 128,250 


$ 12,255,500 $ 11,458,135 
REVENUE BONDS 


Chicago O’Hare International Airport ...... 4% 1999 $ 193,000 $ 179,214 
TAPE UTE RALERD Bet BR ek: 4% 1999 3,484,000 3,437,102 
Columbia Storage Power Exchange ........ 3% 2003 5,085,000 4,791,861 
Douglas County P.U. Dist. No.1 .......... 4 2018 2,930,000 2,783,287 
Grant County, Washington P.U. No. 2 .... 3.85 2009 1,575,000 1,446,250 
Indiana Toll Road Comm. ............... 3% 1994 3,350,000 2,877,312 
Jacksonville Expressway Authority, Florida . 4.10 2003 5,055,000 4,751,700 
Kansas Turnpike Authority .............. 3% 1994 650,000 531,625 
Massachusetts Port Authority ............ 3.80 2004 5,435,000 5,059,958 
Nevada Irrigation District Yuba -Bear River 
Developments ey ye) eee a 3% 2013 550,000 500,500 
New Jersey Expressway Authority ........ 43% 2002 1,450,000 1,319,500 
New Jersey Turnpike Authority ........... 4% 2006 1,345,000 1,200,000 
Oklahoma Turnpike Authority Northeastern 4.70 2006 3,000,000 2,985,000 
Placer County Water Agency, California ... 3% 2012 1,500,000 1,352,381 
Turnpike Authority of Kentucky .......... 4% 2006 845,000 795,000 
$ 36,447,000 $ 34,010,690 
TOTAL UNITED STATES DOLLAR BONDS $240,897,900 $214,457,017 
STOCKS—PREFERRED—PUBLIC UTILITY Diy. Rate No. of Shares Book Value 
Alabamats Powetm seeaer uc sete eeer a ee ese Any 2,700 $ 207,360 
Th Wish PEDO SETA AUST Bane a2 Kk 4.92 3,300 266,640 
American Water Works Conv. ............ 1.435 5,000 50,000 
AT Kansas POWehiocslicht se rr eerste: oe 6.08 1,900 187,527 
Boston Edison Company ................. 4.25 4,380 335,258 
Central. Maine Powers. -clsse eee ane! 4.60 50 3,500 
G@oloradoslinterstatesGasiee ee eee. 5335) 12,315 986,000 
Columbus & Southern Ohio Electric ....... 4.65 190 10,000 
Commonwealth Telephone ............... 4.75 4,850 338,000 
Connecticut Eight '& Power) 25.) 104. 8. 2.06 2,280 79,496 
2 RO Fh ie Wad PMS PMR Eee Recles ee, S76: 2.04 2,100 70,880 
Consolidated Edison Co. of New York .... 4.65 10,325 777,597 
t MO 4.65 38,004 2,942,488 
¢ aes S725) 2,500 187,000 
t ares: 27/5) 15,490 1,416,736 
Dallas: Rowemiéadeichte..- sh ace eee 4.00 1,400 90,002 
PNY) Oe) tae 04 Ape ees By. 4.24 100 5,000 
Duke Power? Yaar sh rete hoa eee ee ts eT: 5351/2 16,450 1,520,000 
Ploriday /POWeta eens cede bead oe oe hoe oe: 4.40 4,585 352,378 
me RID has Mee RENE SUES ATE Ne OnA ae 4.58 5,700 452,005 
GulfsStates sUtihitiesm. +5 thr) eer oe 4.20 1,200 85,000 
ie be INY [lke ee 4c 2a 8 DES 4.44 6,300 496,379 
vA ie atk] ISAS R PERERA S bie. meme 4.52 2,585 200,640 
HawananFelephoney. fo 4se.4e ene. se Sit 5,000 37,500 
Honolulu’ Gasit eee os 4 bstorer a, .98 19,400 310,400 
InoIS sPOWEN EA Ae een Ee SeE Sear ae 2.04 1,365 45,261 
he Py eA ere oe Pn es See EE AY eee Oe 2AS 3,180 113,197 
TAME h ik ha eB TE CERES ESS conte gee Deon 2,910 110,462 
Kansas (City Powers& Wight (2. -)490en 4. she 4.35 18,250 1,373,832 
Mongelsland Mitehting 923 sic s. eee se Ae 4.25 3,670 266,590 
bate Wha? hie MVC OMA OME Br, 2 hee 4.35 16,040 1,191,450 
Louisiana Powerve eights +) )) a ene oe 4.16 5,200 361,100 
Ce) LON Oia Vea Lee om ee, REE ade: 4.44 4,545 341,784 
coe, er) eee. fey gS SOE 5.16 200 16,000 
Massachusetts@blectrice +. 2.2 acess eee ee 4.44 2,500 179,731 
SPL RUMA MUIR LS iiboee tee N ene a4 eee: 4.76 3,980 318,400 
Montana-Dakotas Utilities). |e) e ns ne 4.70 3,000 222,300 
Narragansett. “Blectrics (105 +019). beean arenes. Zoe 7,904 285,759 
Natural’ Gas! Pipesline\*) 0 .oeeianenss shor. 5.25) 2,685 218,022 
Northern LlinoisyGas) 4.428 44 eee 4.48 9,003 671,430 
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United States Dollar Securities continued 


STOCKS—PREFERRED—PUBLIC UTILITY continued 


WHORE GISONE Le: eee os cach ak. ee 
GIMOmP OWE! Orie oie eke; 


” 


” 


Panhandle Eastern Pipeline .............. 
Public Service Co. of Colorado ........... 
Public Service Co. of Indiana ......7>~.... 
Public Service Electric & Gas ............ 
Puget Sound Power & Light hae ead le Mme. 4 f 
Southern California Edison .............. 
Tennessee Gas Transmission ........ ; if i. 
Texas Eastern Transmission ... Mig T Rr 
Texas Electric Service Py eae AAV aeh gi8e” 
EXASMPOWCETGQabtghty le ee ere 


9 


Washington «Gast lrightte.) 0.9.95 -.)94 8s 


STOCKS—PREFERRED—INDUSTRIAL 


Aluminum Co. of America ............... 
American Machine & Foundry ............ 
Atlantic RETINING Weert. oss ike ee we 
Basic: INCTCONVA ewer ees 6. arc 3. bina uk hase bh 
PACES) BECK SNOG) ept aos oa hebiiinod beams 
Ganadaw Diy. 11) SA a ees 8a ve eee einem 
@arriens COLD ILE We bee} oleae be eth 
Celanese Corporation of America ......... 
@hanipions Papers ater ves. oo ae E 
@levelands Gliffss Inonieen.. . 6254. fa oh eo aeons 
Continental’ Oil (Conv..8. 2 2)... 2a es eee on 
@ormell-Dubilier Blecthic Gi. 40-05). . 5)... 
Beals dusPontrdesNemours 05..5>0a4- ek 162 
Eaton Yale & Towne Inc. Conv. .......... 
RederalwPapera BOaLds asia 4 etl ae een eee 
Rood: Bair Stores (Senet ho ete Ll aod 
General | Motors). Sea) ao eek eo eee 
Gocbel SBrewingiiein ates ge tee 
Houdaillesindustrics teri tee coe ee 
International Minerals & Chemical ......... 
Intemational’ Papereeraa clin ee tt ees bs 


Div. Rate 


RANAULARPEWUNAAANARANWWYW 
SONWNOYNNRK KE NNONNANNNAITNA~AIO >) 
DONMDIONWDMNodNndodooONrnnodnan 
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aren SUOres 


5,150 
6,120 
10,860 
3,010 
1,450 
7,050 
3,443 
1,000 
267 
26,500 
35,000 
15,500 
18,900 
1,450 
3,000 
600 
16,750 
4,750 
2,000 
43,250 
2,000 
7,419 
2,263 
10,627 
2,050 
430 
3,848 
8,745 
12,340 
7,135 
5,605 
3,800 
1,200 
19,520 
1,547 
4,600 
6,055 
6,000 
4,332 
465 
4,900 
7,750 
700 
9,900 


18,420 
4,885 
6,410 
3,040 
5,460 

10,460 

25,980 

46,300 
2,360 

20,533 

10,600 

133 
1,500 

60,400 
4,800 
3,040 

12,900 

11,650 

865 
4,000 
13,300 
600 


$ 360,578 
431,265 
765,295 
213,108 
113,335 
548,500 
238,857 

72,000 
20,608 
466,727 
633,250 
289,154 
1,481,760 
117,097 
44,270 
7,589 
1,188,645 
340,355 
160,000 
753,455 
33,000 
570,398 
180,092 
836,157 
162,845 
34,765 
320,104 
669,600 
962,200 
582,216 
448,400 
265,076 
83,216 
1,503,607 
110,146 
391,236 
489,244 
480,000 
356,956 
32,720 
343,686 
563,052 
58,755 
792,000 


$35,688,423 


$ 1,248,364 
327,982 
455,052 

97,280 
262,080 
756,100 

1,058,606 
3,371,384 
188,962 
1,560,508 
443,960 
9,576 
105,750 
1,400,862 

82,544 
234,873 
919,517 

1,107,399 


1 
128,000 
907,632 

47,700 


United States Dollar Securities continued 


STOCKS—PREFERRED—INDUSTRIAL continued piy. rate No. of Shares Book Value 
International Pipe & Ceramics Conv. ...... 5.00 8,400 $ 530,000 
Kaiser Aluminum & Chemical ............ 22375 50,100 1,972,828 
Kaiser Cement & Gypsum Conv. .......... 2.50 3,040 95,520 
Mack: #Prucks': 084 San Pee nwt berg ee cane RE are oc 2.625 35,800 1,342,397 
RAV He Mi aCy 15 oi aaka Se Chl Leta eae a 4.25 1,500 114,600 
Melvillei:Shoe: Sc voaiei sl ebaaeno uels cas meek 4.00 10,340 682,672 
Montgomery \Wardieere: ict eee 7.00 1,900 228,640 
National Distillers & Chemical Conv. ...... 4.25 37,800 2,829,500 
National Distillers & Chemical ............ 4.50 15,200 580,186 
OGL OWNY YS Gere eRe tba bee cee Rea ro Omin eee fe .20 40,000 1 
Owens-Illinois Conv. .................... 4.00 5,400 423,790 
Reynolds) Metals) ‘@onve).- 35.9 hee ee. 4.50 11,700 1,095,120 
Reynolds: Metals: sie Maui Dae athe eo SYS) 32,200 1,368,832 
scovill Manufactuningie 00014) eee a 3.65 7,730 5155155 
Servel: 4 “opis Sop ehle es i 5 £7 be a ek ee 3 S755 2,882 214,421 
Signal} Oill&\Gasi@onv-eeds see ne 2.40 5,000 215,000 
Sperry icRand: pa 54a Be ea ow bree unmet as 4.50 1,900 139,840 
SIRE Wis a aN REORDER EF) ay pire ee 4.00 3,778 259,453 
TR Wi Cony ety yh Wea Cue ee We Oe en ee 4.25 15,000 1,340,125 
Wnited: Aint Lines) Pek eee See ee ioe aie es 5.50 12,172 894,917 
United States Hoffman Machinery Conv. ... 2.50 3,000 1 
Wnited!\StatesvPlywood? (44) une eee 315 5,930 401,473 
Westinghouse #Blectnichine: seas ook hake 3.80 30,550 2,096,323 
Wilsons 2 cls SRR OA re el ner eee 2 4.25 27,900 2,013,181 

$ 34,068,107 

STOCKS—COMMON 
Ain Reduction Sic ane oh ae Py ae be Rees nee Ee ee Rae 70,000 $ 3,720,277 
Alum mitim: Lid sce. ceeh ieee. tn Oka eh Pen ect neet cs une aees 31,500 710,969 
Allegheny +udlum@Stecl ere ee cet chee ee ee ee eee 10,000 477,500 
AmericansBoschivA tina | phe nara a2 ce Bane oe ok hee 48,500 897,849 
American (Potash @hemicale: ure) ) aren ee oe ee 21,000 571,047 
Anchor: HockingaG lassen ap tyes tbe eens tits Ga sae ee 15,000 689,515 
Berkey: PHOtO geite ean nce ea ho teee eek 0, fee et Ae eee 24,000 540,956 
Garborunduni 4a ee Se ee rie eee Le, BOO ee ee 107,000 2,298,978 
Garpenter, Steeler urns tite ancl sees 00) hee (cod tel ee i 3,600 97,450 
Genco -instruments tree a ek toe ee ne ee ee 13,000 195,903 
Cincinnati Millingsce Machines yet ee eet ee 20,000 538,667 
Gluett. Peabody ie ed © hee eee Cec he ee 91,100 744,412 
@om=Techs Productsaeret ee eee ene 2 Cee hee 5,000 1 
Gontinental Oils Cie ener ae eam th ak ee eee 20,000 1,039,204 
Copper; Range na dee eA ee bee Ae ea ee emer 2 yo eee Lh ae ne 4,841 113,388 
Copperweld’ Steels ate A ee cote eee cee Pe hie ees 141,821 2,268,561 
Dorr-Oliver® 2.1, Seeger Ges Ba ed Wa ere a otal pe re es 34,680 489,318 
TD OVER tae Ri AAA DAR Cee A A sea aE ee ee a 12,300 182,892 
Dtivaly 45 uh jive Aes eee ad 2k Sey ee oe eee a tee a 18,350 704,640 
Blectric? Storage: Battery sae vr en ee eee ee 70,900 1,494,834 
Firestone Lire é -Rub beta a eee oe Pe Oe 5,000 193,000 
General Vinstiuimentseeens a yore aes oe eee eer eae 11,700 219,356 
Gilletted (54s RT GOONS Sa ooh Ve a CAN AE Otek Ey nae 10,000 364,354 
Goodyear (Tires & Rubber yk we Peete Reet te eae 5,000 167,634 
Halliburton) 5 oe ee a aoe asen eee ee oe eLe ee 21,000 563,942 
HammernnililPapenwes wris CREP see ene ea eae vere 19,000 308,176 
HelizCoil! Waray aie ee Pena eek eee es Cee ek ee. 27,000 182,356 
Kaisets Aluminumimes Chemical sym sabia eas ae ee 33,454 916,971 
KOPPelS2 Lahuki so Aaa rere c Leo har a Cea AU teen eee ev 25,000 382,032 
Kanvin (Gharniessofsthes itza partes ss eee ee a eee 6,300 170,238 
Hochmanns: ie |) Ber ete py ORE ea eeme ae hE BLO ee ee, 10,100 65,650 
Manhattany:Shirticd soe eae eke ee ee ee 4,160 49,875 
Metro-Goldwyn-Maver 5140 2 hae ea te ae a ae 70,000 818,125 
Minnesota Mining & Manufacturing ..................... 10,600 414,582 
INMOOLE; Corp cn, APS eee pee eA re eA LCR, 8,000 240,000 
@Olin'’Mathieson -Ghemicalie.ts) teste 2 Aton ee ear 42,700 2,353,650 
Oxford).Papet-/.: (eee eck a. eee od BL te 50,000 604,557 
PetkineE lmen wees Pere. CLs Coe es ©” ee ee 3,000 59,813 
Ravyette-Paberce: tei aes | ie CE ee ee eee 6,000 160,948 
Reynolds Metals tA acta: i055 i eee a ete) ee ee 22,500 360,000 
SeaboardeAiralbinebRalroadh sp eee ee 10,000 312,300 
Sharon’SteelyOke ts A heew ie nc Chadd 2 eee re te a Lee 60,000 1,603,924 
S(onodee Aisi s Sik aed eee 5) ens eae See ae ae 9,000 205,705 


United States Dollar Securities continued 


STOCKS—COMMON continued 


Standard) Pressed: Steel i900. bd oo ov Sens ot 
HNGSEPANC Tae eas et ees eed wot RN 3 
TEL Way Oion celn'ig std 6 co a aE mE | ae ey 
rmionyBAag-CaMmp Paper fo... e ke ses ee vith we wes 
initedeAInChaltm ner Wubi see OP dc Muhgt os coc oiohbata sas 
RE MCC ACE Owe AON ee fa, eee eel ky ee eR hb 
Winiwversale@ilyProductss-). 25.5 etek Gites cy tees ee 
WiGEN AC OMMEE TE ie re hich he Ratu in we RE oars 


Ue a aeanes 


15,000 
178,600 
25,000 
13,000 
5,900 
85,000 
16,200 
100,000 
30,000 


Book Value 


$ 276,806 
1,204,703 
604,688 
439,554 
268,427 
1,524,515 
685,202 
1,453,908 
320,625 


§ 35,271,977 


TOTAL UNITED STATES DOLLAR STOCKS $105,028 ,507 
TOTAL UNITED STATES DOLLAR SECURITIES $319,485,524 
Pound Sterling Securities 
GOVERNMENT AND GOVERNMENT GUARANTEED BONDS 
UNITED KINGDOM Int. Rate Maturity Par Value Book Value 
rats CGOVErMINCNt |... ss oso s ee eke 3 1970 £ 610,000 £ 516,426 
a PM ey eS 3 1975 100,000 72,280 
Bet MEINE te ee ct eA 3 1972 65,000 45,137 
Ee oath) Ui eae 9 A, Oe a 3% 1952/L 36,866,600 21,919,416 
Cel OM <2, SA eR os! 2g 1990 2,000 1,844 
Cie | 21) eee ee Re 2. eee 5% 1980 865,000 750,038 
ere PRP Sr ee Ph eo 5% 2012 8,010,000 6,760,838 
Ce a EE Sr RIN Ss ol 5% 1991 2,291,200 1,935,556 
BO ed kc onic IM 3 1 a eee 6 1993 2,455,500 2,106,823 
tie - | 0 || Deemer) <<. Sora me 6% 1998 170,000 165,752 
£51,435,300 £ 34,274,110 
OTHER COMMONWEALTH 
JENNIE IRS Piglet Aone A eng eA eT 3 1967 ae 40,000 ae 36,416 
CPL i DSA A cle A I Pee Oe 3% 1974 75,000 54,958 
CE A TD ca 3t 6 kc aS Retin 30001 \ Panes 4 1968 30,000 28,141 
Sane ENN). Per 750 Se Ok, OR 51% 1973 65,020 58,289 
Si) MC AONE oe ch Sarees MEMS ale a a 5% 1978 50,000 41,254 
IRE eC vb ae NS 51 1978 75,000 65,002 
BAT DACOSTT te ee eee eels cuit ils Oe the Fees 6 1973 25,000 24,880 
am ACa ee Te ene Se ee CU AR ees oye 6% 1976 125,000 120,086 
ea eae Mali, Sine By MOU Pe Re eRe eS ee T% 1979 25,000 11,710 
INNOGESEA treet eee rec lke. Phen es cok 6 1981 25,000 21,389 
LAI DLA Ae =O Ce ree te hed he ce ee 4% 1970 31,500 27,149 
i 506,520 £ 489,274 
OTHER FOREIGN 
ireland exc pre Meera ee Bk Caer oS os 2D) 1983 £ 50,000 ge 49,355 
PUBLIC AUTHORITY BONDS 
initeds Kan edomest aun okt Gis See ton. 474.627 £ 422,160 
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Pound Sterling Securities continued 


INTERNATIONAL MISCELLANEOUS Int. Rate Maturity Par Value “Book Value 
Inter-American Development Bank ....... SY 1984 & 12,000 Eg 10,268 
International Bank for Reconstruction & 

iDevelopmentiye te. ta) ees oe eee 5 1982 156,000 1265717 


£ 168,000 £136,985 


TRANSPORTATION BONDS 


Britamape Lankersy eee wee ee ete See ee 6% 1975-83 £ 575,000 £. 573301 
Ganadianabacitics Riwyjst2 @s ee seein 4 Perpetual 6,290,903 3,868,420 
@iy det Charter 4402 eee tn eh ee eee 6% 1968-83 100,000 100,000 
BiReagbankersey ee 8 aes baits Pee eee vey 6% 1967-77 98,333 98,333 
Vacobstas Partners. se eee 614 1967-80 168,750 168,750 
Vacous (OHNGUI fewer ee eee ee Ree 612 1967-74 120,000 120,000 
New Brunswick Rlwy. (Gtd. C.P.R.) ...... 4 Perpetual 60,800 35,091 
Ont. & Que. Rlwy. (Gtd. C.P.R.) ........ 5) Permanent 159,552 122,191 
RadchiftetRankers: @h te ne oer Vee es 1% 1967-84 120,000 120,000 
StevinsonwHardy: Wankers ©. 4) as eee 1 1970-81 176,914 175,985 
Tonker Charter es are. 0 oo! nie ao ee 6% 1967-82 736,387 733,737 
Tankshipy) Finances rete ace ee ee 6% 1983 97,680 97,680 
Transport Development Group ........... 6% 1994 140,000 132,204 


£ 8,844,319 £ 6,345,692 


PUBLIC UTILITY BONDS 


Jamaicas PublicaSenvices ap eere eee oe 344-7 1971-85 £ 129,300 £ 108,840 
£ 129,300 £ 108,840 


INDUSTRIAL BONDS 


ACTOWs (ENSINCers) eta eee eee ee 6 1980 28 7,500 es 6,833 
Alcan Industhiesite se aa toe rei eee © 6 1983 96,667 95,700 
Allied (Breweries ery Seek eee. oo ee 5% 1984 17,500 13,263 
Associated Commercial Vehicles .......... 5% 1982 25,000 24,606 
ANSSOCiated SENSINeeliNn Oa serene eens 6% 1985 100,000 97,745 
Ayrshire, MetalmRroductsion ape eee ene TY 1991 75,000 72,000 
Berger. Jensonac Nicholsonts a. eete eo: 1% 199] 85,500 84,716 
Bicheld yesh ct SRR NYS oe) eee ae Cae 2 Ti 1991 50,000 50,000 
Bland&(John) Steer eee ee ee ees: 5% 1976 12,500 11,190 
Booth (James) PAluminiumea es]. ees 1% 1991 50,000 49,000 
Britishy -Aluminitnees ee oa ee ee 3 1988 100,000 64,537 
BritishePetroleummasee eee ee 5 1978 43,000 35,853 
Brown & Polson (Gtd. Corn Products Ref.) 5% 1982 65,625 64,970 
Brown & Polson < Ti 1990 75,000 75,000 
Bunmabs Oil iradingeeree eee eae 6 1985 35,000 31,364 
burrona (Montague) sere oe eee ae 6% 1992 24,700 24,082 
@Waltex) (UEK.) bee enna eee peer ee wm 6 1976 50,000 49,000 
Carreras tin Sa At Seg yh! Cie arn ae wae eee 6% 1989 50,000 49,250 
@ementationss pee Bier 4a oo) tt epee ee eo 6% 1977 35,000 ' 28,816 
Le phat madn Beso: Ce et 2) ee 6% 1982 50,000 42,810 
eth re) | eee ae) oe AS 01 eee 6% 1976 54,113 45,840 
Gevlonaileas Plantations... eee eee 6% 1974 25,000 20,313 
Charrington United Breweries ............ 5% 1988 20,500 19,447 
ee Lay «ied Ae oo: 1% 1991 121,500 119,821 
Clank G@ Seo )iok cole pete fee oe cee: ais 6% 1976 50,000 50,000 
Clayton Dewandre Holdings .............. 1% 1991 99,000 98,106 
Ghitson) cee m pyres ee Oe eee oe wh) 1991 22,500 22,050 
Cohen (George) * 5600) Gtoup “2325. 5.0. 8 1992 80,000 77,714 
Colgate-Palmolive (Asia) (Gtd. Colgate- 

Palmolive) Saver weet kee tk eee ee ee Se Ti 1967 75,000 74,649 
Dawson (Joseph) Holdings .............. i: 1990 70,000 69,837 
DeltayMetaly =6 yas Tad te ri bee oe oe 2 4% 1976 9,200 8,837 

Hy LS) OR) OAC EEOC ve rel eh een 1% 1976 10,800 10,373 
Gallaher pst bax: tareeece cs Loan ee acheter 6 1981 70,000 67,900 
NOT Aes SOF wey Pele eM ae Neen ee Ped Red ey 6 1985 50,000 48,025 
Generale Blectrics ase ee nh pe eee Gee 4 1980 36,075 27,475 
Gilbeysee tes sahee ict ea ee hae chee ee ee ney: 4% 1975 20,000 15,732 

ER Puv SRE he LL seks SCA ee ek Ae ee NIE AL 6% 1986 35,000 34,995 
Hanger Motor Co. (Birmingham) ......... 1% 1990 25,000 24,778 
HawkereSiddeley, (Groupe,.4. >. 4 eee 1% 1992 40,000 39,000 
Henberts CAlired) pas seer era een ce a ye 1% 1992 30,000 29,400 


Pound Sterling Securities continued 


INDUSTRIAL BONDS continued Int. Rate Maturity Par Value Book Value 
Imperial Chemical Industries ............. 4% 1974 £ 300,000 BS | PX OLSEXY 
Pe ois alll EAE DAN oD ets OR Oe 1% 1991 50,000 27,519 
imperial liobacco#es.. 5 is 2k be ala eee 4 1970 160,000 122,928 
ER) | 0 Sie Se ee ene ee 4 1980 300,000 216,480 
International Computors and Tabulators.... 614 1986 8,000 TRIS 
International Distillers & Vintners ......... Tip 1992 100,000 97,500 
ansinewBagnall Group). .0... 22.2.2. 4228. 8 1991 100,000 100,000 
Wines@Brothersy ah) ees en Shei dbs tes 5 1970 25,000 20,200 
Mathereeemelatt i: Mpc h anil st bose ake o thes 1% 1992 40,000 39,400 
NicibnavarGrOUD) Ube! ode tau) He 1% 1990 75,000 75,000 
LEILA 1d BYGD, hac oS Se er a 4% 1974 37,500 31,283 
Mitchells Cottsy a chia de aed 4 is ee pa lee 6 1981 40,000 37,824 
UEP STS OC), ea een eae a 4% 1967-74 681,108 634,970 
Murgatroyd’s Salt & Chemical (Gtd. Fisons 
Ge: BTS) | 4 ss Se ee eee Re 1% 1991 100,000 99,500 
INSWeVIANGwhAVICE) 6) Focsykdle os nett ed. Ti”? 1996 40,000 39,200 
News of the World Organization .......... 1% 1990 100,000 99,000 
EN ORVICH ONOC MEMEE ED Gone sey chs dl kenoe le Y% 1988 47,500 46,573 
Nott (George) Industries ................ 8 1982 70,000 70,000 
INuwara Eliya Holdings .................. 6% 1974 5,000 3,875 
Phillipse Rubber Soles, 226 hee ee es 6% 1976 50,000 50,000 
Pirelli) General ‘Cable Works .)........... 7 1991 77,500 74,850 
Prinmar (Gtd. El. & Musical Ind. & Princes ~ 
HAVESUITICHtS MERE rss side cA Pa Be ee bd q/ 1983 208,125 208,125 
[RENTS SAN Ae A i. Ac a ee A 5% 1981 25,000 24,632 
Ranke OrPani zation a. fence en oe oe hd 5 1975-76 185,000 125,856 
Ranks Hovis’ McDougall”... a ee. 71% 1994 64,500 16,159 
IR CGMISIONGEE EI yh ears. kes Soule ot ee S'i% 1978 54,500 49,542 
Ree Geb apeie Loup s 4... fg ene sees 5 eee 6% 1992 70,000 68,144 
LE) ota |g ee oe Oe Onan ry: 1% 1992 40,000 39,819 
RAOMITLOHZ IN CREMNNS 8 4) er Aa Ban A had 6% 1990 10,000 9,700 
HOUISHINOY COnSewee ee fo esc ers, 5 Seu oulaes wie! TY 1993 141,000 75,187 
BNOWANITCE: be eM «oly ce ne Ree eee ui Ee 5 1966-71 25,000 22,620 
ROS tanuor SELOGNS Digit 6 0b ok Mid oh phe ed ae oes 8 1992 37,000 18,566 
Spirax-Sarco Engineering ............!... 1% 1991 42,500 41,900 
Siaveleysilndusties s. 2 wirer cen Fe ja ss os XE TY 1991 40,000 2 39,812 
SicclmConipanysolew ales, 9 40-245. SY 1985 225,000 194,518 
Fe. UP Eo ae) Peres Lo 5% 1987 46,500 + 740574 
SicCleG LOUD LRIEE tear eE ie nae oo Oe TY 1991 97,500 96,165 
Stone-Plattjindustries) 20.0.0. tw ke sk 614 1989 48,000 46,560 
Wnited *Steeli Companies ......./.,..:..55 4% 1978 65,000 53,413 
WnitedsSulphuniceAcid 4. 0.2554 .5...82.. ae 4% 1966-69 12,000 9,945 
WiauxtaligeNiotors™: 9.) tiki hse s Seen tiles ee 4% 1969 100,000 82,600 
eT 4 ai Rie a het oe Oe ee 5% 1969 100,000 95,650 
APORURTAMER kek eere.t ene ha tans 6 1977 50,000 49,500 
WICKETS ue SurORe wanes te Oe Tey ore ei) Re LA ve 4 1969 60,050 47,810 
OMUMN, WA IMTGCOR ES Coke eh ee hal bad ane 6 1980 90,000 85,617 
Wavellaminternational 0 io. soe elas cede SY 1990 28,500 222i 
Westland@Aircratteer eye .. Se)cce hae ee 6 1988 50,000 47,500 
WalliamsSuPresséecSON (oi. . soe eee ded 6% 1988 50,000 50,000 


£ 6,363,463 £ 5,673,550 


FINANCE BONDS. 


Barrenquilla Investment ........0.4.....+5. Ty% 1991 £ 150,000 £ 146,380 

Commonwealth Development Finance ...... Si” 1986 40,000 38,380 

meee POV Pepi | tt. ey 1% 1988 30,500 30,348 

Bindhormrinance es tease ert se enc seen fee 84 1991 40,000 25,000 

Industrial & Commercial Finance ......... SY’ 1982 25,000 24,375 

2) Pe a te de) ee Pew eee A 6% «1984 150,000 145,260 

Insurance’ Export) Finance: 92. ).....2..).... 6% 1978 42,018 42,018 

StocksExchanvesLondonyr.2 n> 4. seth ele 1% 1995 34,200 33,174 

Telephone & General Trust .............. 44 1983 25,000 20,250 

fos). Sey S7filte: £ 505,185 

TOTAL POUND STERLING BONDS £ 68,568,247 £ 48,005,116 
STOCKS—PREFERRED Div. Rate No. of Shares Book Value 

Britamay anKemsgnntee trys ste oes lia) ee 6% 145,000 £ 110,200 

Dawson (Joseph) Holdings .............. 5% 26,450 15,628 


Pound Sterling Securities continued 


STOCKS—PREFERRED continued Div. Rate No. of Shares Book Value 
Enolish' Steel abs. e ashe bat? oileuaeete dee oe 5Y% 11,000 Eo 6,688 
Mancashire Steele ee ice ote aeno ines eee 5% 40,000 24,320 
Wombard *Bankingies 4 hr acces erie aoe poise 5 35,000 14,280 
McAlpine (Sir Robert) & Sons ........... 1% 25,000 17,400 
Wiited tSteel (eae eas cis tho kaa ieasie 4 5% 12,500 7,800 
Wickerstd fa 5 Rede eRe SORE te Rie ea a CES 5) 28,500 21,660 

£ 217,976 


STOCKS—COMMON 


Associated Portland Cement .............. 44,000 a 47,872 
Bass, Mitchell & Butlers ................. 110,000 65,960 
Beaverbrook Newspapers ................ 95,000 38,552 
Blackwood Hodge ews) isc ane 70,000 44,030 
Boots ;Pure Druga 5 yok endear: 65,000 $0,505 
Bowater Papensecseerss 0 cic bios eeeeeeers «irc: 50,269 51,094 
British Insulated Callendars Cables ....... 35,000 71,906 
British and Commonwealth Shipping ...... 30,000 21,922 
British | Motor fies. o.oo eee WG ene | bes | 160,000 50,520 
Britisht® Oxy gen hoe hrs set ee tay a eee ra ee 120,000 25,830 
Brown (Gohn)Wieee ric inst Ree Ae oe 40,000 30,870 
Butterheldid WW (Raa cae kek ee erent eene tas 90,000 31,316 
@harterhouses*Group) P4045 5). eabaeee oo ers: 28,600 20,818 
Glutson. sé. |Kempreet.e2 en ah eedeas | gee 42,500 46,769 
Coalite & Chemical Products ............. 200,000 93,226 
Delta;'Metal- 3 iph a. ys 217 Whee TE pee? oe 135,000 45,124 
Distillers! 5} hid bee bE) eA CEES ees ees 110,000 58,682 
Dorman) Vong ye yes | enka eorearedy och te 118,000 61,655 
Baclish) Plecthict ee 06 hoje ann eee so sas 80,500 68,313 
BEindhornéPinancevte hs) 42 sos ae ee ee 7,500 6,937 
Generali bRetractories) 244 25 a cee oo 65,000 $7,119 
Great’ Universal: Stores. 2. J... 9. 425.4 .4: 64,166 78,406 
Hawthorne (RaW) m@leeslicnwrs yer ee gere ress 25,000 14,899 
Holman! | BroSMeeeeesee ls fea cls ree oe 31,000 51,615 
Imperial Chemical Industries ............. 35,000 45,912 
Imperial pMobaccomatessn: cee ce ae ees 5 40,000 52,910 
Insurance Export Finance ................ 225 1 
Isines' Brothers Wis at Ags: cis ord ce es 75,000 43,589 
MondontBrickinas: is oh eel eo See Sete 62,000 27,838 
Words (Cyperus eos Re 120,000 60,737 
MiacPhersonm ((Donald))) 45.79. ies sie a ee 70,000 40,792 
Ozalid! bLLie2 ti RVR eee obey beeps seen ee eed acct 59,666 55,743 
RadiotRentalsweeseate tes se 4) shale Rees ay: 90,000 35,842 
Rank Oncanizationaeke ste eter 80,000 SSS 
Reyrolle CAG ye bars esse clne Veh a eke ahs oo: 45,000 48,615 
SCHWEPPES Ihe sient bes Ee he bina ens olan tok 125,000 74,000 
Scottish & Newcastle Breweries ........... 40,000 58,551 
Sercks bya WEG) 2 SHAE PRALECI AP oite Pins 2 Semen a: 115,000 73,150 
Shell Transport & Trading ............... 60,000 99,345 
Spillerst| {) 7.4 syysoen a sks oG nest of oct ears se eclore 160,000 42,880 
SteeliGroup | G35 sei ae eae eee eee se no ic 90,000 IaIOW 
Stewarts, 460 loydstes aia Ne one tine at 15,500 10,006 
Mesco. Stores: HOldInGStiaa-).) hase ee oor 333.355 35,118 
Tyne) Mees; Televaston) 4 (42 04.0. oi a8 75,000 19,162 
Winilevent teleeeie Met ead tag ka Ae nee ce. 55,000 39,010 
Wnited Steele Wenge cis seeee iol. pond oc cater: 47,500 28,762 
Wardless(Bemiand) ip anes snteeeet pete yy eel 180,000 41,032 
Wright's! Biscuitss 2etnts pitas Coin eee 2 a 37,500 25,310 


£2221 Aes 
£ 2,439,103 
TOTAL POUND STERLING SECURITIES £50,444,219 
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South African Rand Securities 


GOVERNMENT Int. Rate Maturity Par Value Book Value 
Republic of South Africa ............ 6 1991 SAR 750,000 SAR 703,710 
Co) ea hid DUO Pee Ena es 6% 1991 675,000 663,880 


SAR 1,425,000 SAR _ 1,367,590 
MUNICIPAL BONDS SAR 4,651,980 SAR 4,532,543 


PUBLIC UTILITY 


South African Gas Distribution (Gtd. hg Bae POS Wee 
DyeSasOlece DCs) ire evn a, 6% 1967-80 SAR 300,000 SAR 300,000 


PUBLIC AUTHORITY BONDS 


Electricity Supply Commission ........ 3-614 1973-88 SAR 13,522,790 SAR 13,106,383 
BAN GmVV tere Bs Oarduiy ctr ene lt yt tla! 45% -5% 1976-84 2,655,000 2,603,391 


SAR 16,177,790 SAR 15,709,774 


INDUSTRIAL BONDS 


African Explosives & Chemical Ind. ... 4% 1973 SAR 1,000,000 SAR 850,000 

m eet 6 ! 1970-84 462,000 462,000 
Anglo Allied Engineering ............ 1% 1971-80 50,000 50,000 
Anglo-Transvaal Industries Conv. ..... 6% 1971-75 96,630 94,204 
Barlow (Thos.)& Sons ....:.5....... 6% 1969-78 270,000 267,300 
OnurMiSe VIOLOLS! Hse nok he te noche 614 1970-79 75,000 74,999 
Rast) Rand Engineering »..).......... 6% 1974-83 30,000 29,650 
eG DATSMISLORES I) ooh fA ee ey 6%4 1974-88 850,000 849,250 
PRISONS eR tC PA SAL See Eee eg ol LAT 1 1969-78 100,000 98,000 
Gaydon (Norman) iiss. «yee ns ae a 1973 94,500 94,500 
Imperial Chem. Ind. (S.A.) (Gtd. LC.1.) 4% 1972 1,000,000 815,100 
Wetmuaster Engineering... 2.0.2... ... 8 1971-90 60,000 60,000 
McCarthy Rodway, 60...) aesod. 2: 71% 1977 460,000 457,700 
National Chemical Products .......... TA 1971-85 500,000 500,000 
ONKen Bazaarste, tert) ee Aye ates 2 Ti” 1972-91 75,000 30,000 
Pfizer Laboratories S.A. 

(Gtd. Chas. Pfizer & Pfizer S.A.) .... 7% 1971-85 1,500,000 1,500,000 
Plate Glass and Shatterprufe Ind. ...... i 1972 29,800 29,800 
BTOteaEOldinges, Gystsa in see a serme sais. 1% 1976-80 75,000 74,625 
Riviana Foods (S.A.) 

(Gtd. Riviana Foods & Quix Prop.) .. 714 1970-79 400,000 400,000 
South African Associated Newspapers .. 6%4 1971-86 110,000 109,450 
South African Board Mills ........... 6 1975 323,676 309,588 
South African Breweries ............. 5% 1971 166,600 154,104 
South African Coal, Oil and Gas ...... Ti” 1987 180,000 9,000 
South African Titan Products 

(Gtd. Brit. Titan Prod. & ALE. & C1.) 6 1974 100,000 98,544 
bani le Vig MOLOTSI iris. ed sede Geen a3 2 6% 1973 20,800 16,640 

ei) WARM Malt co nh ah AE Sweet es 28 ee: 7 1967-79 125,000 100,000 
Stellenbosch Farmers Wine Trust 

(Gide SvAreBreweries,)yr 2. eae 6 1971 100,000 95,375 
Stewarts & Tloyds. (S:A.)\ 20 8. ee wk 1975-84 125,000 125,000 
SUIZIMAD N(LUs) PEN wo Pe RT eemnnU OW lan) aes 1% 1971-90 320,000 320,000 
Tobacco & General Supplies .......... 6% 1967-76 50,000 49,750 
AWilKanISt Unt sere) tee eles PRO een ee Ca 6 1978 70,600 66,364 


SAR 8,819,606 SAR _ 8,190,943 
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South African Rand Securities continued 


FINANCE BONDS Int. Rate Maturity Par Value 
National Airways & Finance (Gtd. 

Standard Bank & Standard Bank Dev.) 7% 1975-82 SAR 250,000 
Neficwits : Pine hia ta ck ee A ee eee 5% 1972 3,000 
Standard Bank Development .......... 6% 1975 500,000 

SAR 753,000 
TOTAL SOUTH AFRICAN RAND BONDS SAR 32,127,376 
STOCKS—COMMON 
Amalgamated Medical Services ........ 4,700 
Hartebeestfontein Gold Mining ........ 5,000 
Orange Free State Investment Trust .... 6,200 
Schlesinger Organization Real Estate ... 37,000 
Union Corp. Investments ............. 42,300 


TOTAL SOUTH AFRICAN RAND STOCKS 
TOTAL SOUTH AFRICAN RAND SECURITIES 


Other Sterling Area Securities 


Book Value 


SAR = 250,000 
2,613 
500,000 


SAR 752,613 
SAR 30,853,463 


SAR 1,996 
95719 

29,093 

34,225 

39,921 


SAR 114,954 
SAR 30,968,417 


Canadian Dollar 


Int. Rate Maturity Par Value Book Value Equivalent 
East Caribbean Dollars 

Barbados! 3:03 4reaaes ee eeroet alse ee 3 1968 3,840 3,030 $ 1,788 
GOLAN ee Reta e es Chae GS awd ak Seen « 3% 1978 35,280 24,944 14,717 
MILA TESA tk CaS Sedan Beas 4 4% 1988 111,000 94,777 55,918 
MOAN PARR LEAs Cee Lae ees peer 4% 1989 303,000 264,368 155,977 
Wa Phe hae@ens © CAAOU EE Tes AC as PEbS. 5 1972 100,000 100,000 59,000 
hg RESN S e eeeN RUC PEON A bats 6% 1983 50,000 49,000 28,910 
CORR RTO Crees Res hehe VIO RIO TN haha Fo 6% 1984 50,000 49,000 28,910 
CSRS C PERRO ere het OSLO PEE Gene f 7 1985 50,000 50,000 29,500 
GUY ANG Beebe s Biehl ay SSUTTOEL EG 6 1979 50,000 50,000 29,500 
SEP Vincentass os piaeee eee CRA EES be 3Y 1967-74 58,000 46,047 27,167 
PTO Deaeee ae a hha Be PAM ae | 3Y% 1967-75 35,000 27,524 16,239 
** Trinidad and Tobago ............. 3% 1972 499,680 392,619 231,645 
** PRD BBY SRA Roe Chee tL hee ee 6% 1981 200,000 200,000 118,000 
Barbados Telephone ............. TY’ 1982 300,000 300,000 177,000 
Barbados Light & Power .......... Common 3,850 Shs. 16,056 9,473 
Barbados Shipping & Trading ..... Common 37,375 Shs. 151,876 89,606 
Barbados slelephOnesse i as) 242 4: Common 19,640 Shs. 46,940 27,695 


* Guyana Dollars 
** Trinidad & Tobago Dollars 


Jamaican Pounds 


$ 1,101,045 


Jamaica sae PR WeRs aan corse poes 6 1975 71,000 67,727 $ 189,635 
CMR ALY bie ds Ue ne aneen 6% 1976 150,000 141,000 394,800 

Pet) Chae eee peers Se Pegs nieces ws 6% 1983 8,000 6,920 19,376 

CPR EIA uO eo eee eee 6% 1983 80,000 74,200 207,760 
Jamaica Land Bonds ............. 614 1984 (July) 15,000 13,538 37,906 
eT, LL RAGA Se CRE re boa 6% 1984 (Nov.) 10,000 8,975 25,130 

He UPEL TALL DT pal dra toe eae 6% 1985 30,000 26,913 75,356 

amaicat. s: 2.45. vee ae tps ots eet 6% 1985 210,000 204,138 571,586 
Jamaica Land Bonds::...%.......- 6% 1986 (Feb. ) 17,500 16,144 45,203 
PEO RAT.) Ah ake ees te Rae ay 6% 1986 (Apr.) 2,900 2,675 7,490 


Clarendon College 


(Gtd, Jams GOveo) 6.3. ae 5 1967-75 11,250 10,379 29,061 


New Kingston Hotel 


(Gt yams GOVE ete es alo i 1981 136,500 135,965 380,702 
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Other Sterling Area Securities continued 
Canadian Dollar 


Int. Rate Maturity Par Value Book Value Equivalent 


; Jamaican Pounds 
Mannings School 


(Gide Tam. Govt.) 00s. vha% 5 1967-73 7,080 6,569 18,393 
Jamaica Public Service ........... 3144-6% 1971-83 194,771 177,531 497,087 
Jamaica Telephone .............. 5-74 1970-82 188,000 180,236 504,661 
Jamaica Public Service ........... Common 13,508 Shs. SRA 8,748 
Jamaica Telephone .............. Common 78,000 Shs. 8,628 24,158 
New Kingston Hotel ............. Common 4,200 Shs. 13 36 

$ 3,037,088 

Ceylon Rupees 
Gevyion Treasury Bill’ {os . 0. 1967 6,000,000 5,955,000 $ 1,330,549 
eV lOM ee eA or sie i 8 Distt hued 3y% 1969 250,000 250,000 52,500 
MES Bae Me se el LAs gael we 3Y% 1972 500,000 499,740 104,945 
Ceylon Investment ............... 4-414 1968-72 466,667 438,033 91,987 
§ 1,499,981 
Cyprus Pounds eet oe. 
Cyprus Development ............. Common 4,460 Shs. 2,536 $ 7,101 

East African Currencies 

MING EV Adee aaa hin eras. nyo cee ah ole montanes 5% 1980 900,000 843,306 $ 118,063 
5 EE a et ee ere ee ee 6% 1974 1,800,000 1,725,847 241,619 
BIN AIR ODI ors 3c Bins 5 5 axle nie ob ie ee 43%4-614 1974-78 1,100,000 1,091,560 152,819 
Meee ANZANI AR re 1. Sno kis ees wg 6% 1967 500,000 490,000 68,600 
** CO acne a eee a 6% 1969 150,000 150,000 21,000 
$ 602,101 


* Kenya Shillings 
** Tanzanian Shillings 
Malayan Dollars 


SCRA [2 rh 5 1967 50,000 50,000 $ 16,500 
Rhodesian Pounds 
LSS ZOTEXS GR 3-2 A RUE oe A a 5 1967 120,000 120,000 $ 336,000 
22 9S Aes ATT oie aA en cee 5 1968 100,000 100,000 280,000 
Lp gan ONS Sate ae ee ee ene 5 1968 100,000 100,000 280,000 
Balawayot eatete et cot etka te 5% 1980 25,000 24,938 69,826 
SALSD UIT Var pat Me eens ord kn She 314%4-5¥% 1977-79 50,000 42,780 119,784 
Barries Stores (Gtd. Edgars) ...... 6% 1974-88 75,000 74,625 208,950 
LY Ae ee ye ee he pe on. 6% 1967-80 38,400 38,208 106,983 
Discount Co. of Rhodesia ........ Common 5,000 Shs. DNAS) 5,950 
$ 1,407,493 
Zambian Pounds 
PAINE ME RY rok fast pide Re cies oohetereur ee 5% 1969 25,000 25,000 $ 70,000 
EMR A Sey ey cle eders ih beld 3 eel 5% 1970 30,000 30,000 84,000 
154,000 
TOTAL OTHER STERLING AREA SECURITIES $ 7,825,309 


Other Foreign Currency Securities 


Canadian Dollar 


Int. Rate Maturity Par Value Book Value Equivalent 
Cuban Pesos 
CUBA ER det Seo 4 Drawings 2,036,200 64S 6 
MMS i bal Le Sas Wek 3 AME teak AD aed 4 Drawings 28,000 2 D 
$ 8 
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Other Foreign Currency Securities continued 
Canadian Dollar 


Int. Rate Maturity Par Value Book Value Equivalent 


: Dominican Pesos 
Banco De Credito 


(Gtd. Dom. Govt.) .......... 5 1966 29,000 29,000 $ 29,000 

Jae AVS ANAC TUR) BBoa. by § 5 1969 13,000 13,000 13,000 

BEANE) 5), tole AE 5 1968 50,000 50,000 50,000 

Banco Nacional De La Vivienda .. 5 1973&74 600 600 600 

$ 92,600 

Egyptian Pounds i ee 

By DEN (i iareeet hom emia NW ata gu an 3 1968 605,000 587,237 $ 1,691,243 

cE 1! Nha aaa RRO Se acta aM Ab i 1 3% 1973 417,070 311,260 896,429 

MLR Care ee str hes aL SMA Tig ati AA ALE VR ne =) 1972 5,960 2,296 6,613 
Cairo Electric Rlwys. & 

Helicopolis Oases ........... 4% 1973 13,380 10,268 29,573 

Credit Foncier Egyptien .......... 3% ISI AT) 15,900 12,295 35,410 


$ 2,659,268 
Indonesian Rupiah 


Indonesia'4 3. 0. oor Rh ie 2004 26,100 26,100 $ 522 
Israeli Pounds ahs 
Tsrae ty a iia VSO is Sia aoe Aen 1970 500,000 493,750 $ 167,875 
FE TAC EM eR Se 1971 545,000 543,980 184,953 
2 ie in een Ret a a Lg 1979 550 1 1 
PAs bce, bi dene ae 0d Ee ee 2% 1971 180,800 12501 41,314 
eB 1a) tell a ok ene MRNA al ae a 4 1967 108,965 68,518 23,296 
Plt ak, Ce EMO he ae 4 1976 295 295 100 
ME EPE RS oF oe Leena E26 so 4 1977 1,200 1,200 408 
hen (Se Linked ibs eee ees ae 6 1974&75 652,451 652,451 221,832 
as Banya che ease eee te) LEDs oe 6% 1968 95,423 S7255 19,467 
Bank Leumi Investment ($ Linked) 6 1973 139,533 92,416 31,421 
General Mortgage Bank ($ Linked) 6 1975 208,833 170,502 57,971 
* 6% 1968 110,000 66,000 22,440 

Bank Guaranteed Loans 
Barclays Bank D.C.O. ........ 1969 500,000 500,000 170,000 
Ellerns: Banksy set seen 1973 550,000 550,000 187,000 
Israeli Discount Bank ........ 1969 1,100,000 1,100,000 374,000 
Hapoalim Bank B.M. ........ 1967 900,000 900,000 306,000 
MizrahivBank? see 1969 650,000 650,000 221,000 
GT (Usrael) ei (Gtd- ©) aa 10 1970 400,000 400,000 136,000 
Israel Duplicator (Gtd. Gestetner) . 10 1969 100,000 100,000 34,000 
Israel sElectricgin- ieee ne 6 1969/85 78,000 78,000 2Od24 
Dead Sea. Works” .264 ae ase Common 100,000 Shs. 34,650 11,781 


$ 2,237,380 
Philippine Pesos 7 


Philippinesy) eee ee ere 6 1983 75,000 75,000 $ 19,500 

20 TV We ety ete teen Es 7 1973 75,000 75,000 19,500 
Calitormia’ TexasvOun eee 5 1967-68 300,000 293,775 76,382 
General Electric (P.I.) 

(Gid' Genmblec) eee ae ee 9 1969-81 2,000,000 2,000,000 520,000 
Philippine Refining (Gtd. Unilever) 6-7 1967-73 1,000,000 998,718 259,667 
P. & G. Philippine Mfg. 

(Gtd. Procter & Gamble) .... 5% 1972 500,000 500,000 130,000 
P. & G. Philippine Manufacturing .. 84%4-91%2 1976-85 3,000,000 3,000,000 780,000 
Shell Co. of The Philippines 

(Gtd. Shell Refining Phil.) .... 8-10 1972-82 1,000,000 1,000,000 260,000 
Winthrop-Stearns 

(Gtd. Sterling Drug) ........ 61% 1967-80 700,000 700,000 182,000 

$ 2,416,049 
Surinam Guilders oy We 
Surmam.20-1 heen bis Ae ieee 4% 1979 51,000 51,000 $ 30,090 
MAW T Rear t Ad abe toate 4.90-5.80 1968 150,000 150,000 88,500 
22d (Cu hal 2h) Pest oe ee Re ee wee 5 1982 75,000 74,560 43,990 
$ 162,580 
Thai Bahts 
batland? Bees cit) orien dee oleae nea 8 1971 25,000 25,000 $ 1,250 
ike eA ea Tk egos ale 8 1974 10,000 10,000 500 
Se UMN ee GUE De EINE WPA a Coa cd 8 1975 10,000 10,000 500 
ANT LY S58 RO Ae ee ae poe 8 1977 5,000 5,000 250 
$ 2,500 
TOTAL OTHER FOREIGN CURRENCY SECURITIES $ 7,570,384 


Se ed 
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‘Officers of the Company 


G. L. HOLMES 
Chairman of the Board 


T. B. MORRISON, F.s.A., F.C.1A. 

Actuarial Vice-President 

T. H. NEVILLE 
Agency Vice-President 

E. G. BAUMAN 
Financial Vice-President 

L. S. DAVIS 

Financial Vice-President 


D. R. MacLEOD, F.s.A., F.C.1LA. 
Senior Actuary 


_ H. E. STEPHENSON, F:s.A., F.C.1.A. 


Actuary 


A. C. MOYLE, F.L.M.1. 
Actuarial Administrative Officer 


—~ 


E. C. ROBINSON 
Associate Secretary 
P. M. WILSON 
Assistant Secretary 
J. D. ALDRIDGE, F.L.M.1. 
Manager, Personnel 


J. N. GRASS 
Manager, Central Files 


D. R. SPALDING, F.L.M.1. 
Associate Underwriting Secretary 
_R. D. WEBSTER 
Assistant Comptroller 
E. M. BIRD 
Mgr., Financial Div., Policy Accts. 
E. POOLE 


Manager, Systems Administration Div. 


M. G. WYATT, 4.s.A. 
Associate Comptroller 


J. R. CAMPBELL, ,a.s.a. 
Manager, Systems‘ Department 


D. S. PRENTICE 
Associate Secretary 


N. A. JOBIN 
Branch Administrative Officer 


N. F. PARKER 
Secretary 


A. T. SEEDHOUSE 
President 


E. S. JACKSON, F.S.A., F.C.LA. 
Actuarial Vice-President 


R. D. RALFE 
Agency Vice-President 


S. S. T. BEAUREGARD 
Financial Vice-President 


T. C. DUNLOP, M.D., D.P.H. 
’~ Ghief Medical Director 


ACTUARIAL 


G. O’H. HARRISON, F£:s.A., F.C.1.A. 
Associate Actuary 


N. H. TARVER 
Secretary, Pension Tax Research 


ADMINISTRATION 
SECRETARIAL AND SERVICE 


R. FREESTONE, F.L.M.1. 
Associate Secretary 
W. E. DUTHIE 
Executive Assistant 
W. A. TAYLOR 
Internal Auditor 
J. B. DEAN 
Manager, Purchasing & Supply 
S. M. MARRS 
Secretary, Staff Association 


ORDINARY INSURANCE 


A. L. WRIGHT, F.S.A., F.C.LA. 
Assistant Policy Service Vice-President 
H. G. GAHAGAN 
Secretary, Policy Accounts 


F. A. SCEVIOUR 
Manager, Records Adjustment Div. 
R. W. URE 
Policy Service Administrative Officer 


C. B. KERNS 
Underwriting Administrative Officer 


PLANNING AND DATA PROCESSING 


J. L. DAVIN 
Comptroller 


R. W. BAKER, A.s.A. 
Assistant Actuary 


BRANCH ADMINISTRATION 
D. E. KNAPP, F.L.M.I. 
Assistant Secretary 


M. EVELYN HICKS, F.L.M.1. 
Assistant Branch Administrative Officer 


SOUTH AFRICA 


R. A. SANDERSON 
Manager 


E. CROOKSON 
Agency Manager 


K. G. McNAB 
Executive Vice-President 


J. H. BELL, F.s.A., F.C.1A. 
Administrative Vice-President 


W. F. G. ADAMS, c.L.u. 
Agency Vice-President 


H. A. RAPSEY, F.L.M.1. 
Financial Vice-President 


G. F. S. CLARKE, F.s.A., F.C.I.A. 
Group Vice-President 


L. M. DAVISON 
Secretary 


R. B. LECKIE, F.s.A., F.C.LA. 
Actuary 


N. E. HENRICKS, F.S.A., F.C.1.A. 
Assistant Actuary 


C, A. SMITH, F.L.M.1. 
Personnel Officer 


D. D. CHITTENDEN 
Accountant 


J. D. MATHER 
Associate Accountant 


L. D. FRANKLIN 
Building Manager 


W. J. ROBINSON 
Secretary, Policy Service 


G. M. WRIGHT 
Claims Officer 


H. J. YOUNG 
Titles Officer 


D. G. WILSON 
Manager, Health Insurance Div. 


N. M. PEARSALL 
Manager, E.D.P. Department 


A. McMATH 
Manager, Methods Planning Dept. 


E. E. BOONE 
Superintendent—Administration 


S. M. BOND 
Branch Administrative Officer 


W. C. LIVINGSTONE 
Associate Treasurer 


Officers of the Company 


J. A. Y. HABEL 


AGENCY 
N. T. SHEPPARD 


Assistant Agency Vice-President 


Agency Superintendents 
H. G. WESTCOTT, c.v.u. 


D. W. HEATHERINGTON, C.L.U., F.L.M.I. 


W. G. RICE 
Administration 


D. E. LEGG, F-L.M.I. 
Assistant Agency Superintendent 


F. A. CARTER 
Agency Secretary 


C. A. PAUL 
Associate Agency Secretary 
W. KOSOWAN, F.L.M.I. 
Manager, Sales Promotion 


W. R. SPACKMAN, c.L.u. 
Field Training Superintendent 


T. H. DANCY, F.S.A., F.C.1.A. 
Group Actuary 


I. REID 
Group Superintendent 
S. G. WEBSTER 
Manager, Group General Admin. 


J. A. MACDONALD 
Associate Treasurer 


T. H. APPLEBY 
H. P. HELLER 


T. R. LAMON 
Mortgage Superintendent 
A. S. JACKSON 


Assistant Mortgage Superintendent 
G. D. BACQUE, A.A.C.1., C.P.M. 


W. R. PARR 
ASSOCIATE C.L.U., F.L.M.1. 
Field Training 


A. L. ANDREWS, c.L.u. 


D. M. EDMONDSON 


H. C. INNES 
Field Service 


L. E. HARRIS 


J. C, LEWIS 
Secretary of the Production Club 


C. W. GREENAWAY 
Assistant Agency Secretary 
R. M. LAVELL, c.L.u. 
Advanced Training Superintendent 
B. H. BARRETT, 
ASSOCIATE C.L.U., F.L.M.I. 
Advanced Training Superintendent 


GROUP 
G. E. GOULD, F:s.A., F.C.1.A. 
Assistant Group Vice-President 
J. L. CUMMINS, F.s.A., F.C.LA. 
Group Underwriting Executive 
N. M. ANDERSON 
Group Officer 
W. D. G. MAcLEAN, F.L.M.1. 
Group Superintendent 


F. A. HATCH 
Manager, Group Insurance Admin. 


INVESTMENT 


SECURITIES 
H. E. WANLESS, F.L.M.1. 
Associate Treasurer 
Assistant Investment Officers 
P. F. BLACK 
R. B. LEWIS> 


MORTGAGE & REAL ESTATE 
TALS TAYLOR. 
Mortgage Superintendent 
A. BISHOP 
Assistant Mortgage Superintendent 


Real Estate Superintendent 


R. L. ALGIE 
Assistant Legal Officer 


D. J. BREITHAUPT, m.p., 
D.P.H., F.R.C.P.(C) 
Medical Director 


LEGAL 


E. H. McVITTY 
General Counsel 


UNDERWRITING 


R. W. BATES, M.D., F.R.C.P.(C) 
Associate Medical Director 


P. G. GRANT, F.s.A., F.C.1LA. 
Assistant Actuary 


J. R. FRY, FLA. 
Actuary 
A. M. WILLIAMS, F.L.M.1. 
Investment Manager 


UNITED KINGDOM 
A. J. GALE, M.A., F.LA. 
General Manager 


F, TAYLOR 
Manager of Agencies 


Assistant Agency Superintendent 


D. A. JAMIESON 
ASSOCIATE C.L.U., F.L.M.I. 
Agency Administrative Officer 
O. R. WAINWRIGHT 
Secretary for Agency Research 
E. F. FREY, F.L.M.1. 
Advertising Manager 
R. A. BRAY 
Field Training Superintendent 


G. R. BURGER, F-:5.A., F.C.1.A. 
Assistant Group Actuary 


P. H. PUDNEY, A.s.A. 
Group Superintendent 
F. T. J. SWEENEY 
Manager, Group Pension Admin. 


J. R. HALL, F.L.M.L, C.F.A. 
Assistant Treasurer 


H. R. HALL, F.L.M.1. 
D. W. PARKINSON 
H. T. PAYNE 
Mortgage Superintendent 
D. W. LAMBERT, A.A.c.1. 
Assistant Mortgage Superintendent 
J. M. HILLOCK 


Assistant Real Estate Superintendent 


T. A. PLANT 
Assistant Legal Officer 


I, A. KORMAN, M.D., F.R.C.P.(C) 
Assistant Medical Director 


J. F. WILSON 
Underwriting Secretary 


R. P. DELL, F.1.A. 
Secretary 
B. J. WOOTTON, a.a.1. 
Mortgage Manager 


Branch Offices and Agencies 


CENTRAL ONTARIO.........00 000 eee 


PRIEDMONTON, ALTA: .)..(ciede sek sees e's 


DACVOBLPH, ONT. 06... 8s 6 
BOEUALAHAX, INS ../6.6 0 6b). 0's 


iY: WASHINGTON, D.C., 20036 


ween nne 


Se 


CANADA 

LOOSE Hughes Bidae sii iis ae Wuissiepeleverdaiteas 5 eda mang J. A. Scott, C.L.U., Branch Manager 
Suite 950, 550 - 6th ALVES a Wire eu aha isliee a ainiale citasimimcesgs Sheldon Buckles, CE! U., Branch Manager 
Sth Floor, Professional Bldg., 

4808 Ross St., Red Deer, Alta... . 02.00.0000... 0820 D. 8. Poxon, Branch Manager 
Suite 214E, Oshawa Shopping Centre, 

MATEUS tes Wiss OSA WAL Wiesel Lin tein ee aia dtuserulel al rend ale ae here J. Osborne, C.L.U., Branch Manager 
Bentall Bidg., 10180 - 102nd St. C. W. Lees, Branch Manager 
89 Wyndham) Stig e.2 eile aise ooo ealsieletetuieialesielad setae R. B. Aubrey, C.L.U., Branch Manager 
6024 Quinpook Raw Me Wek he fig cieia Aadslae Wa oie cee L. T. Goucher, C.L.U., Branch Manager 


MEAMIDTON, ONT isis c:s'cleis ssl oie b viele ZOMWACKSODUSE.G Wisi cts islatictstote le eid piclaisbae Aurela Medd «bee J. P. Haverty, C.L.U., Branch Manager 
IGINGSTON, ONT: W's 5 os e's eae se ge se 21D RANE SEAR UE alice Rubs abe wa ela aa eee aiears J. H. Shaver, C.L.U., Branch Manager 
BOARS TEAAT 1155 irc) sls) vlavetetoie\vetuls oes! s 9! oi 862 Fort William Rd., Port Arthur, Ont............... C. W. Taylor, C.L.U., Branch Manager 
MENDON: ONT is icid's cicivicie ale sisiete's eae Toronto-Dominion Bank Bldg., 
Y Richmond ‘and: King Stsic ose sec deake ee mele A. C. Turner, C.L.U., Branch Manager 
MONTREAL 2, QUE......6.0.0.2000: dthiPloors 2015S: Peel Sti cain bie wie bievoe ena anit elec woes F. W. Grant, C.L.U., Branch Manager 
BE MIONEREAL 2, QUE... boca kee eee Suite 1660, C-I-L House 
630: Dorchester Blvd Was. ea a ec siccdeiceieiai gale caiee Robert Perrier, C.L.U., Branch Manager 
Se MONTREAL 1), QUE... 5. e eee 50) Place Cremazie, Suite 924.00. besa es R. Cartier, Branch Manager 
\ NEWFOUNDLAND..............0055 Centre Bldg., Church Hill, St. John’s...............4. O. G. L. Antle, Branch Manager 
_ NORTHERN ONTARIO............-45 Suite 307, 45-Eini St WE. SUADUrTyiiisie cet sails tee baieiels M.S. Patterson, Branch Manager 
MPETAWAlS ONT 66a Seale a8 Sulte40s J Victoria: Bldgs Fea siaiceteblsete vin ak wets J. S. Phillips, Branch Manager 
NPRREGC A. TOUE) 2) ich \o chebe ahovais'o ssp 8 ore LOO Mure Ds Vopviblesy Co Wa ee erate stan uate a lee le G. H. A. Martin, C.L.U., Branch Manager 
BBUISEGENAG SASK: 5 J)blsie cies se ea be ees 205-209 McCallum-Hill Bldg.......... eS rele iat lay A. J. Bartlett, C.L.U., Branch Manager 
MP SAINT JOHN, NiBio. bac cee ee eee GU MOTION SEe 8 ea Hahei Paebaae in chek tive Darah toleliata; obalabates tale ulate G. D. MacKenzie, C.L.U,, Branch Manager 
PeSASKATOON, SASK. 2 )).0. 06 beers ees MUG mancial) Bidar dye ers diag  veloce miata eeat ain gnaid ain pie G. W. Edgelow, Branch Manager 
SHERBROOKE, QUE......... 00000000 165 Wellington St. N., Quebec Central Bldg............J. M. Sarrasin, Branch Manager 
MURORONTO 1, ONT...) ics sac cealeies yes Suite 1306, National Trust Bldg., 7 King St. Bi eas iW. R. Craib, C.L.U., Branch Manager 
MPETLORONTO UL IONT. 655.05 ce csc elee es oe Tthi Bloor; ZO TOrOnto: Stibin'. Silos eters pik eae alle sale iulieustie H. K. Balfour, C.L.U., Branch Manager 
BRERGRONTO !L, ONT isi se lsneltivieie ties Suite 1202, 161, Richmond) Sts Wyo cha sha uid ails J. E. Kerns, C.L.U., Branch Manager 
ORONTO IZ (ONT 2b jes icds eine caidas LOS: Eglinton: Ave Be aa ewin tac caieheedenthel Sktalavelt sistas Peter Teresko, C.L.U., Branch Manager 
MELORONTO 17, ONT.5 ica lee Okc ees 6 Thorncliffe Square, Overlea Blvd..................-. J. A. Young, Branch Manager 
MEERUINGINTOUONT (iach ce brads eee vo dc Suite 202, 2901 Bayview Ave., Willowdale, Ont......... B. A. Mawhinney, C.L.U., Branch Manager 
PMANCOUVER. 1, BC. 0 oj.) es esas elebe » SOS! WestiPender Sti ihc nccanil Sh ha dele & Sake aed aeeL J. A. Broadbent, Branch Manager 
MEDINNCTORIAY Bios foils isis cee cee eee s Suite 750, Bentall Bldg., 1070 Douglas St.............. T. Oldford, C.L.U., Branch Manager 
PEIVEINDSORS ONT. 3) bce cae seas Suite 216; 660: Ouellette Ave. iia. oe ee eke W. K. McKeown, Branch Manager 
WINNIPEG 1, MAN..............0-- 6th: Hloors)338 Broadway: Avesn bck Seweclecenss ean eaces L. C. Chambers, C.L.U., Branch Manager 
WINNIPEG 2, MAN...........2.0005 SOS Da ytonpBld ae ss ea aaa Mit speiord chalet slelevetertc lnm b aiecete 8 R. E. Henderson, C.L.U., Branch Manager 
UNITED STATES 
PATEANTA, GA. 30303). 00.:2 500 bes Suite:'1108,)40' MartettalSt: NW, ice ec ce dciotelate seiecd eles R. E. Penny, Jr., C.L.U., Branch Manager 
- Battimore, Mp., 21201............ Sth Floor; One Charles Centers oi ii vsiicis aeleselecdacve dials Percy W. Schall, Jr., Branch Manager 
BEBOSLON. TASS: O21IOs eeu cl kis yy Suite COT, SO Pederal St. 50) se ie ce alglil a ese saves G. L. Prior, C.L.U., Branch Manager 
MHICAGO, ILD.,:60602,.50.0.0 000055. Brunswick Bldg., 69 West Washington St.. Sidi ws Mraniek: Branch Manager 
CHICAGO, ILL., 60056.............. Suite 35, 999 Elmhurst Rd., Mount Prospect, TL. setae eee oR: Leininger, Branch Manager 
CINCINNATI, OHIO, 45202........... Room 704, Fifth-Third Bank Bla ghia Naawiotisee ula N. R. Humphries, Branch Manager 
_ CLEVELAND, OHIO, 44115........... 1300 Hanna Bldg., 1422 Euclid Ave...................J3, M. Robertson, Branch Manager 
- CoLumsBus, On10, 43215............ Room) 7010150 Es Broad Stoo y ose oteitie Wie lew lelaietarets D. D. Guerin, C.L.U., Branch Manager 
_ Dayton, Onto, 45402.............. Suite!4445'335) West/BirsteSt yc sie wales oe eiahcioielede level aletars H. E. Worman, Branch Manager 
DENVER, COM: SOLOD aire healer eae Suite 900, First National Bank Bldg., 621-17th St.......J. M. Dowd, Branch Manager 
Detroit, Micu., 48226.. USTGGS Penobscot Bldgs go iGuy hae telelele wetscoledouateakyetels ioeeys Wm. M. Milligan, C.L.U., Branch Manager 
‘Detrorr, MiIcu., 48075............. Imperial Office Plaza, 17220 West Eight Mile Rd., 
Southfield: sich eek ateeernt olathe tube iie'h feledecete R. W. Schmid, C.L.U., Branch Manager 
ae BEAN INIICH:, 485023 ..\.0. lcd scene Suite 305, 120 W. First St L. F. Kress, Jr., Branch Manager 
j GRAND Rapips, Micu., 49506....... Surtent| BOI Gherry, Sth SsB os oyiai siehalereceleleieluisteceteis; she's] W's J. H. Forshar, C.L.U., Branch Manager 
HARTFORD, CONN., OGLOS END N7O SIGOURBEY SEs oe crctats cue whe eps ale ie le eletonekohorddo se ele ogee be H. F. Burr, Jr., Branch Manager 
OULD OE UNE ESS SE ca Sea ae Suite 201, 1210 Auahi St., Honolulu, Hawaii, 96814....D. P. Desonier, C.L.U., Branch Manager 
INDIANPOLIS, IND., 46205........... Atkinson Square, Bldg. Q, 2511 East 46th St........... Elton H. Brooks, C.L.U., Branch Manager 
KANSAS City, Mo., 64199 a sie Suite 2400, Commerce Tower, 911 Main St............ E. W. Locklear, Branch Manager 
Los ANGELES, CALIF., 90005........ GIO DOME SHALtO TRICE. aia y cde iesevelede euped uatel cliste Re inte tony ds leitegs G. N. Quigley, Jr., C.L.U., Branch Manager 
WATAMI EEA), 33135... cscs ihe ckee ae PSGD SAVY SSO Ste Ge Os she ese ecient agal aaitavar ceaabasepeVodecepe a sy ote W. C. Pichler, C.L.U., Branch Manager 
MILWAUKEE, Wis., 53202.. . Suite 726, First Wisconsin National Bank Bldg., 735 
INOBENG Water Ste o.Fa8 i icsos sce lade ibse isco avs oaks, ea NS ay Me F. M. Spencer III, Branch Manager 
MINNEAPOLIS, MINN., 55402........ Suite 16203 Northstar, Centers v.icj.c siesiaiaptetelocisiaspeele ase Donald L. Bennett, C.L.U., Branch Manager 
Newark, N. Ii 07102 SSAReG Sibie Mace tel SurtetsO4 1 STOiBrOaa Stes Ppigavaiscata tel okatay abepy ahaha W. Q. Meeker, C.L.U., Branch Manager 
OKLAHOMA City, ORFAS T3106 RE 8e) 2000; Glassen BIVG i cielo cislay lemlotaia s eletapetejetoterslaiwievenc H. J. Mathews, F.L.M.L, Branch Manager 
_ Omana, NEs., BO ee ae hes ke Suite 508, Barker Bldg., 306 S. 15th St................ 
PHILADELPHIA, PA DLO ee oer ey QuPenn: Genter Plazas c's luk: ashereteieretahe iss iehw) shut abehe'e Lol aial a ake A. R. Gremel, C.L.U., Branch Manager 
_ PHOENIX, ARIZ., 3.1 Pea Re Suite 600, South Tower, Financial Center, 3443 North 
an Central PN VE SRE PaUE Hahaha BO MStLh ctor iota tee Cie leredenaie ee R. W. Grange, C.L.U., Branch Manager 
HVPITTSBURGH, PA., 15222...0.....6 6: 10th Floor, West Wing, Two Gateway Center......... E. E. Clark, Branch Manager 
- PorTLAND, OrE., DTZ 82a ke wae Suite 106, Lloyd Plaza, 1425 N.E. Irving St........... G. R. Guest, Branch Manager 
Ri RICHMOND, MA DIDRDSOl aa seb 2: BATT We rad Shei au ns esa buen nla SD) N. W. Covington, Jr., Branch Manager 
_ SAGINAW, MIcH., ARGOS eS oS a sien ay Saginaw Office Plaza, 4855 State Rd................-. W. J. Ennest, Branch Manager 
Sat Lake CITY, “UTAH, 84111...... N36 Bast South; Pemple jew Sies lke Wier Oanietiels bobs tei) ele fei G. G. DeLacy, Branch Manager 
SAN Dieco, CALIF., OPO LNT) Lk SUmte 2075055 Atle cc Walwetavetale sedate ce mtatclatce lai les at peters W.H. Mclvor, Branch Manager 
AN FRANCISCO, CALIF., O4ti seis, LOth: PlOOKs 255 Calsforia Sti se hei cic store shale othe alete pecs W. D. Oberholtzer, Branch Manager 
SEATTLE, WaSsH., 98101............-. DRS URS FePag Co elle) (a CCAR RU STS RES OS SD SI A RD ee he E. A. Nixon, C.L.U., Branch Manager 
SPOKANE, WaAsH., Lo PAU Wa OO BPE Se Suite NL. 7 WV. 2 22 MISSION AVES eg eal alevais alsueleravent ate oe L. C. Mast, Branch Manager 
St. Louls, Mo., Ca Rey Cea Pee RAY Suite 1102, Executive Office Bldg...............00000: T. A. Pickett, Jr., Branch Manager 
_ ToLevo, On10, ASOPALL heh LS Jetlerson Ave yo eee BG Pa Oe a ie eat 3 R. Tebeau, Branch Manager 


Suite 211, 1250 Connecticut Ave. N.W............... D. P. McMullen, C.L.U., Branch Manager 


Branch Offices and Agencies 


UNITED KINGDOM 


ADMINISTRATIVE OFFICE..........4- 197 Knightsbridge, London S.W.7.......0.....0.-0505- A. J. Gale, F.I.A., General Manager 
BELFAST 20s cicieleis wiaintaranwiste dik sages Yorkshire House, 5, Linenhall St..........5......0..45 J. McC, Irwin, A.C.L1., Branch Manager 
BIRMINGHAM 5.........20-00020ee Norfolk House, Smallbrook, Ringway................ L. R. B. Greenhalgh, Branch Manager 
BOURNEMOUTH s.sioiaig Matelsieieg viele eta 6th Floor, Royal London House, Landsdowne.........R.H. Shepard, Branch Manager 
BRADFORD OD. ou e tis vacnigie.s Gia Fraternal House, 45 Cheapside. ...........0.0 0000 05- G,. Richmond, Branch Manager 
BRIGHTON G2) siatinadec cas eee PS7-159, Preston Rai iie cists p wiaianietere abe Ga ensteie ania atd K. F. Fone, Branch Manager 
BRISTORSL S35 fore ic sh vraeta ne eee alee 38: igh Stale is Rate RO ATR elena i ite ons Wr B. T. Chambers, Branch Manager 
GLASGOW ‘C2 a bees ine teed SH WestiNile Stet aiald datucmisiciartersintce a eels ee mainte C. D. N. Nicol, Branch Manager 
FIUBE TS Beau aig poeta tela eee ee Mail Bldgs., 74 Jameson St... 2.0. ec ee taken I. C. Smith, District Manager 
BEEDS/ L. vigcie als Hire tincnsladinwale 36-38) ALDION SE Eas anione ee eiiete ele wie at hie ois kines wets A. Finnigan, District Manager 
ERIGESTER ¢ 5) \iy ec dea ahebetavele. 8 Siscaueds Halford House; Charles Stine sic te Matec ae D. R. Jennings, Branch Manager 
BIVERPOOL 23.8 cele gsinietalese bee sles Castle-Chambers, Castle: Stic cite sib ge dees oe 8 sds J. M. Kenchington, Branch Manager 
LONDON: 

CITY ee ee Mee via serene ete Moor House, London Wall, E.C,2...........0..0000. H. C. Ackroyd, A.C.LI., Branch Manager 
FTYDE! PARKS 3 scie's. Hein sole ele pickers 197 Knightsbridges'(S!W..7icc/ng 6 wieleisistes © sae n eset pe ans M. F. Lutter, District Manager 
STRATFORD BROADWAY......... 1; Salway;Place; Bots stir Coir ec an tent ae era R. J. Betteridge, Branch Manager 
STREATHAM. 5 vise Gisiastele & Gekiane dS Norwich House, 9-11 Streatham High Rd., S.W.16..... R. B. Easton, A.C.I.1., Branch Manager 
WEST END. 0250 tie oeaac ane Williams House, 37-39 High Holborn, W.C.1.......... R. C. Goff, A.C.1.1., Branch Manager 


St. Andrew’s House, 53 Portland St.................-% B. F. J. Beard, Branch Manager 
District Bank Chambers, 36-38 Mosley St............. J. Fletcher, Branch Manager 

6 Trinity Row, Trinity Square.............20000000e: A. Karp, Branch Manager 
Abbey House, 157-9 Armada Way...........-2.0ee ees I. S. Bull, Branch Manager 


Norman House, 199 King Rd.... J. D. M. Dalton, Branch Manager 
Saxone: House; 4-8: George Sti)is oo. 25 Pee i ee viele J. B. H. Grundy, Branch Manager 
SOUTH AFRICA 
ADMINISTRATIVE OFFICE...........: Medical Arts Bldg., Jeppe St., Johannesburg.......... R. A. Sanderson, Manager for South Africa 
CAPE TOWN S65 fois) be cccta es bleed evoke Here Sewentien Gebou, 157 Longmarket St............I. T. Buchanan, Branch Manager 
CAPE TOWN Ge ule aide ban aies Commerce House, Shortmarket St........... 0.000 0008 A. W. Bayly, Branch Manager 
DURBAN fois aha Us isik oa vice Weare ale ets West Walk Bldg., 390-392 Smith St.............2.04.. K. H. Francis, Branch Manager 
BAST LONDON Sie o5icie se Soe aie to ae United Bldgs:,' Oxford: Stic5 is a eae eee ue ok T. B. Wegener, District Manager 
JOHANNESBURG......0. 0000 seen 5th Floor, Cavendish Chambers, Jeppe St............. P. Aime, Branch Manager 
JOHANNESBURG......00 eee eeueee 6th Floor, Cavendish Chambers, Jeppe St............. R. Smith, Branch Manager 
PIETERMARITZBURG.....-...0200- NBS: Bldg: Pimber! Sty. 85 Siew aa eae a ec I. K. Gardiner, Branch Manager 
PORT ELIZABETH. 2.3 6... e sess Standard Bank Bldg., Main St................0..0005 R. C. Taylor, Branch Manager 
PRETORIA. (3/005 Chace eee wras United Bldgs:, ‘Pretorius Stic oon isicicuieieipaetas eo elevate R. B. Mitchell, Branch Manager 
FIELDS ABROAD 
HONGKONG ieiie sien de lee cilbis winters Wnion) Office; Chater! Rai iS ioe gas Sanborn D. A. C. T. Hancock, C.L.U., Branch Manager 
ISRABU Waite Gta Ws diclaos Basie etme Chief Office, El Al Bldg., 32 Ben Yehuda Rd., 
POR AVaVe sia cly beta sale wk alee wleites Walaa a aha eA aek Gea Seabee Mrs. M. Benzimra, Manager for Israel 
Haifa,/43' Ha’atzmaut Rds yi cic cleo ie ae tine ay widie bie F. J. Banda, District Manager 
Jerusalem}: 10) Ben Yehuda‘ Stioy iio) Seo eas oes a aaie as 
OVERSEAS MILITARY BASES.,........ Dr. R. Breitscheidstrasse 66, Kaiserslautern 675, 
West Germianyd ig: a. ai oP Ne PaO eee eee Maes R. K. Blakeley, Manager 
Philippines ois, 6s cones ces Hong Kong Bank Bldg., Calle Juan Luna, Manila..... R. J. Morris, Manager for The Philippines 
WEST INDIES 
THE BAHAMAS...........++++++++++P.O. Box 4211, 6th Terrace, Centreville, Bahamas...... C. W. Pemberton, District Manager 
BARBADOS AND THE ISLANDS........ Barclays Bank Bldg., Bridgetown............>.....4- Peter de Verteville, Branch Manager 
BERMUDA Siilbtare Seelam ania Rie Ging International Centre, Bermudiana Rd., Hamilton...... R. A. D. Pengelly, District Manager 
CURACAO Sh iia iaiis aie shade as OR een Guracao, NyAsi esate oes Nariel Guan acter a aay du Morris E. Curiel & Sons, Incorporated 
FLARE ise aisielace eels aa aie see oe Waders Rue Ferou; Port aul Princes. y09) ts yeas iy eaves wrarels Phipps & Co., Management Agent 
JAMAICA ies lade ita Oahei tae danse 34°Duke St. Kingston od. cultia ck ow eel binieia ook ble cate G. W. Woolner, C.L.U., Branch Manager 
NASSAU BAY 20; og bane oho mnbe dae 309 Bay St., Nassau, Bahamas................-024000. Sir Harold Christie, Management Agent 
PUERTO Rico, 00910........0....08. P.O. Box 8504, Fernandez Juncos Station, Santurce....W. B. Mitchell, Branch Manager 
SURINAM: Sale ies Sa ARCO Maa P.O. Box ‘1392; Paramaribo sian ka ae basics oko Udder A. Hermelijn, Unit Manager 
TRINIDAD UR ers ae ee ln suite Salvatori Bldg., Frederick St., Port of Spain.........., C. C. Thavenot, Branch Manager 
SERVICE OFFICES 
CEYLONG SS cea aa cee ee eal mee Colombo, Ceylon; c/o Messrs. Carson Cumberbatch 
& Co jktd) POY Box 24. veces ee bis Sawing e thetaite Agents 
CYPRUS See M om aie wae oh lk ete 40 Evagoras/Ave., Nicosia, )5).)0).005 sou ad cok le ata vances J. T. Hannush, Resident Manager 
BAST AFRICANS isis ¢ 4 sks sus kb se eieieale P.O. Box 30063, Nairobi, Kenya..............000000s W. Needham-Clark, Resident Manager 
BGVPT UE So cittlein Morte elas eae 20'Sharia! Adley Pacha! Cairo. .).25 seis elt baie ccciieielals 
SUVANALION OH Salad BO ae Ny totaly P.O. Box 1035. Georgetown siesd Wins aie se priceia sideien ols 
INDIA Ah hee Sa Ear alee Haas Bombay; N.M. Wadia Bldg., 123 Mahatma 
Gandhi Ray es Re. ta ee siete aay eg 
RHODESIA cis Gp alerais Molle sae deeds Chancellor House, Jameson Ave., Salisbury........... H. J. Oswald, Resident Manager 
SOUTH-EASTERN ASIA.........2..20- Singapore;; P.O. Box 377 5.163 Secs cis de uiew va ea nae 


MORTGAGE DEPARTMENT 


EDMONTON, ALTA.......¢2000eee0e> 202 Financial Bldg., 10621-100th Ave................. K. M. French, Branch Manager 

CALGARY ALTA Co Cano lcees 408 Texaco Bldg., 600-6th Ave. S.W...........-00000- J. E, Paton, Inspector 

FYAMILTONS ONT te oh cusin es oceans The Royal Bank of Canada Bldg., 26-32 James St. S....J. N. Lucas, M.A.I., A.A.C.I., Branch Manager 
MONTREAL 3, QUE.......0-000000 ee Suite 801; 612 Sti James St.0Wosis ss cals cdie so gece wile D. R. Fidler, A.A.C.1., Branch Manager 
OTTAWAVONTO 5h Gish poe ie ee eoeees 907 Commonwealth Bldg., 77 Metcalfe St............. L. V. McPherson, M.A.I., A.A.C.I., Branch Manager 
TORONTO: 1,; ONT: fobs cclsis Shela Suite 301,44: Victoria’ St... 0 sou sac sus dee debs ane ous W. T. Houghton, Branch Manager 

VANCOUVER 9, B.C........00 ese eee $687 West Broadway ccs. cs S200 22 Sil wees are sidenicaiits H. A. Ross, A.A.C.I., Branch Manager 

WINNIPEG 1, MAN...........--0065 Room 1214;:220 Portage -Ave.iocy Sata ek cde ects T. A. McFarlen, M.A.I., A.A.C.I., Branch Manager 


UNITED KINGDOM...........00.085 197 Knightsbridge, London S.W.7...........02-00005 B. J. Wootton, A.A.I., Mortgage Manager 


